HENRY A. WAXMAN, CALIFORNIA,
CHAIRMAN

EDOLPHUS TOWNS, NEW YORK

PAUL E. KANJORSKI, PENNSYLVANIA

GAROLYN B. MALONEY, NEW YORK

ELWAH E. CUMMINGS, MARYLAND

DENNIS J. KUGINICH, OHIO

DANNY K. DAVIS, ILLINOIS

JOHN F. TIERNEY, MASSACHUSETTS

WM. LACY CLAY, MISSOURI

DIANE E. WATSON, CALIFORNIA

STEPHEN F. LYNCH, MASSACHUSETTS

BRIAN HIGGINS, NEW YORK

JOHN A. YARMUTH, KENTUCKY

BRUCE L. BRALEY, IOWA

ELEANOR HOLMES NORTON,
DISTRICT OF COLUMBIA

BETTY McCOLLUM, MINNESOTA

JIM COOPER, TENNESSEE

CHRIS VAN HOLLEN, MARYLAND

PAUL W. HODES, NEW HAMPSHIRE

CHRISTOPHER S. MURPHY, CONNECTICUT

JOHN P. SARBANES, MARYLAND

PETER WELCH, VERMONT

JACKIE SPEIER, CALIFORNIA

ONE HUNDRED TENTH CONGRESS

Congress of the United States

House of Repregentatives

COMMITTEE ON OVERSIGHT AND GOVERNMENT REFORM
2157 RAYBURN House OFFICE BUILDING
WaSHINGTON, DC 20515-6143

MaJorry (202) 225-5051
FacsiMiLE (202) 2254784
Minoriry  (202) 225-5074

www.oversight.house.gov

September 26, 2008

Mr. Richard S. Fuld, Jr.

TOM DAVIS, VIRGINIA,
RANKING MINORITY MEMBER

DAN BURTON, INDIANA

CHRISTOPHER SHAYS, CONNECTICUT
JOHN M. MCHUGH, NEW YORK

JOHN L. MICA, FLORIDA

MARK E. SOUDER, INDIANA

TODD RUSSELL PLATTS, PENNSYLVANIA
CHRIS CANNON, UTAH

JOHN J. DUNCAN, JR., TENNESSEE
MICHAEL R. TURNER, OHIO

DARRELL E. ISSA, CALIFORNIA

KENNY MARCHANT, TEXAS

LYNN A, WESTMORELAND, GEORGIA
PATRICK T. MCHENRY, NORTH CAROLINA
VIRGINIA FOXX, NORTH CAROLINA
BRIAN P. BILBRAY, CALIFORNIA

BILL SALI, IDAHO

JIM JORDAN, OHIO

Chairman and Chief Executive Officer
Lehman Brothers

745 Seventh Avenue

New York, NY 10019

Dear Mr. Fuld:

I am writing about the Oversight Committee’s request for documents relating to the
factors that led Lehman Brothers to file for bankruptcy on September 15, 2008.

As you know, you are scheduled to testify before the Committee at a hearing on October
6, 2008. In preparation for this hearing, the Committee wrote to you on September 18, 2008,
requesting various documents. The Committee’s top priority was e-mails and documents that
were sent to or from you over the past six months. Although we asked for these documents by
September 25, 2008, none were produced. :

In conversations with Committee staff, your counsel stated that he and his team are
working on collecting your e-mails from this time period, but they expect to produce relatively
few to the Committee because you were an infrequent user of e-mail.

Your counsel and his team have also informed Committee staff that they do not currently
plan to produce any documents sent, received, or reviewed by you during the past six months
that are nonelectronic, such as internal memoranda from company officials, assessments of the
company’s potential liabilities, or warnings of the company’s impending collapse. According to
your counsel, although these documents did exist at one time, they were typically “discarded.”

Committee staff asked your counsel and his team if they had consulted with the likely
sources of these hard copy documents, such as top company officials, but your counsel was
unable to identify a group of senior company officials who regularly provided documents to you.
Your counsel was unwilling to commit to identifying such a group to the Committee at any time.
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The Committee has sought your voluntary cooperation with this investigation. Your
counsel has agreed to begin producing some documents as early as today. We have explained,
however, that our top priority is documents that you personally sent, received, or reviewed over
the past six months. Although it appears that there has been some progress relating to e-mails,
the Committee currently has no commitment from you or your counsel to produce any hard
copies of internal documents that crossed your desk during the past six months.

It is difficult to understand how Lehman Brothers is unable to produce a single internal
document that went to or from the CEO’s office over the past six months. It is also difficult to
understand why there is no log, file, or other record documenting where these internal documents
went. :

For these reasons, I request that you inform the Committee by the close of business today
whether you will agree to expand your search of documents to include company officials and
employees outside the office of the CEO. If we do not receive such a commitment, the
Committee will begin the process of seeking these documents by compulsory means.

Sincerely,

dor i Vs

Henry A. Waxman
Chairman

cc: Tom Davis
Ranking Minority Member



