June 2017

USD United States
=== Dapart| t of
_ Agril;ulrtlllar':

Farm Service Agency Electronic News Service

GovDelivery

L..‘?Lﬂ-ﬂl{r??

Having trouble viewing this email? View it as a Web page.

Upcoming 2017 Crop Reporting Deadline

Payment Limitations by Program

Changing Bank Accounts

Farm Reconstitutions

Direct Loans

Delaware FSA Newsletter

Delaware Farm
Service Agency

1221 College Park Dr.
Dover, DE 19904

Phone: 302-678-4250
Fax: 855-389-2246

Web: Delaware FSA
State Executive Director
Robin Talley, acting

Delaware State
Committee

Dale Scuse

Selected Interest Rates
for June 2017
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Direct - 3.0%

e Farm Ownership Loans -

Upcoming 2017 Crop Reporting Deadline

In order to comply with FSA program eligibility requirements, all producers are
encouraged to visit your county office to file an accurate crop certification report
by the applicable deadline.

Upcoming Delaware Reporting Dates:

July 15 - soybeans, corn, sweet corn, lima beans, watermelons, cucumbers
planted 4/10 - 6/25, CRP, cover crops, all other crops

August 15 - green beans, cucumbers planted 6/26 - 8/10 in Kent and Sussex
September 30 - spinach

The following exceptions apply to acreage reporting dates:

e If the crop has not been planted by the applicable acreage reporting date,
then the acreage must be reported no later than 15 calendar days after
planting is completed.

o If a producer acquires additional acreage after the applicable acreage
reporting date, then the acreage must be reported no later than 30
calendars days after purchase or acquiring the lease. Appropriate
documentation must be provided to the county office.

e |f a perennial forage crop is reported with the intended use of “cover
only,” “green manure,” “left standing,” or “seed,” then the acreage must
be reported by July 15th. Noninsured Crop Disaster Assistance Program
(NAP) policy holders should note that the acreage reporting date for NAP
covered crops is the earlier of the applicable dates or 15 calendar days
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Direct — 3.875%

* Farm Ownership Loans -
Direct Down Payment -
1.50%

» Farm Storage Facility
Loans - (7 yr. term) -
2.125%

» Commodity Loans —
2.125%

Important Dates

The USDA Farm Service
Agency (FSA) offices will
be Closed on Tuesday,
July 4th in observance of
Independence Day.

Please contact your local
FSA Office for questions
specific to your operation
or county.

before grazing or harvesting of the crop begins.

Payment Limitations by Program

The 2014 Farm Bill established a maximum dollar amount for each program that
can be received annually, directly or indirectly, by each person or legal entity.
Payment limitations vary by program for 2014 through 2018.

Below is an overview of payment limitations by program.

Commodity and Price Support Programs

The annual limitation for the Agriculture Risk Coverage (ARC) and Price Loss
Coverage (PLC) programs, Loan Deficiency Payments (LDPs) and Market Loan
Gains is $125,000 total.

Conservation Programs

The Conservation Reserve Program (CRP) annual rental payment and incentive
payment is limited to $50,000. CRP contracts approved before Oct. 1, 2008, may
exceed the limitation, subject to payment limitation rules in effect on the date of
contract approval.

Disaster Assistance Programs

The annual limitation of $125,000 applies to the Emergency Assistance for
Livestock, Honeybees and Farm-Raised Fish Program (ELAP), Livestock Forage
Disaster Program (LFP) and Livestock Indemnity Program (LIP). The total
payments received under ELAP, LFP and LIP may not exceed $125,000. A
separate limitation of $125,000 applies to Tree Assistance Program (TAP)
payments. There is also a separate $125,000 payment limit for the Noninsured
Crop Disaster Assistance Program (NAP).

Payment limitations also apply to Natural Resources Conservation Service
(NRCS) programs. Contact your local NRCS office more information.

For more information on FSA payment limitations by program, visit
https://www.fsa.usda.gov/Assets/USDA-FSA-
Public/usdafiles/FactSheets/2015/payment_eligibility payment limitations.pdf.

Changing Bank Accounts

All FSA payments should be electronically transferred into your bank account. In order to make timely
payments, you need to notify the office if you close your account or if your bank is purchased by another
financial institution. Payments can be delayed if we are not aware of changes to account and routing numbers.

Farm Reconstitutions

When changes in farm ownership or operation take place, a farm reconstitution is necessary. The
reconstitution — or recon — is the process of combining or dividing farms or tracts of land based on the

farming operation.

To be effective for the current Fiscal Year (FY), farm combinations and farm divisions must be requested by
August 1 of the FY for farms subject to the Agriculture Risk Coverage (ARC) and Price Loss Coverage (PLC)
program. A reconstitution is considered to be requested when all:
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e other applicable documentation, such as proof of ownership, is submitted.

Total Conservation Reserve Program (CRP) and non-ARC/PLC farms may be reconstituted at any time.

Direct Loans

FSA offers direct farm ownership and direct farm operating Loans to producers who want to establish,
maintain or strengthen their farm. FSA loan officers process, approve and service direct loans.

Direct farm operating loans can be used to purchase livestock and feed, farm equipment, fuel, farm chemicals,
insurance and other costs including family living expenses. Operating loans can also be used to finance minor
improvements or repairs to buildings and to refinance some farm-related debts, excluding real estate.

Direct farm ownership loans can be used to purchase farmland, enlarge an existing farm, construct and repair
buildings, and to make farm improvements.

The maximum loan amount for both direct farm ownership and operating loans is $300,000 and a down
payment is not required. Repayment terms vary depending on the type of loan, collateral and the producer's
ability to repay the loan. Operating loans are normally repaid within seven years and farm ownership loans are
not to exceed 40 years.

USDA is an equal opportunity provider, employer and lender. To file a complaint of discrimination, write:
USDA, Office of the Assistant Secretary for Civil Rights, Office of Adjudication, 1400 Independence Ave., SW,
Washington, DC 20250-9410 or call (866) 632-9992 (Toll-free Customer Service), (800) 877-8339 (Local or
Federal relay), (866) 377-8642 (Relay voice users).



