From: EBSA, Webmaster - EBSA

Sent: Friday, March 03, 2017 12:49 PM
To: EBSA.FiduciaryRuleExamination
Cc: EBSA, Webmaster - EBSA

Subject: FW: fiduciary rule

From: Brian Leiser [mailto:Brian.Leiser@RaymondJames.com]
Sent: Friday, March 03, 2017 12:00 PM

To: Webmaster DOL

Subject: fiduciary rule

| have concerns regarding the DOL’s fiduciary rule, the likely client confusion inherent in applying different
standards of care to different account types, as well as the complexity of managing those differing
standards of care. In addition, it has been reported that the rule will substantially increase costs for many
investors — even more than originally anticipated — while cutting off professional financial planning and
investment advice services to many less-affluent savers who arguably need those services most.

| do not believe this is the rule’s intent, nor the goal of anyone involved in its creation.

| support the delay in the applicability date and encouraging the agency to undertake a full-scale review
as requested by the Trump administration.

BRIAN J. LEISER, AAMS
Financial Advisor
Branch Manager -AHX

T 631-594-5491 // F 631-594-5492
93 East Main Street, Riverhead, NY 11901

RAYMOND JAMES

Raymond James Financial Services does not accept orders and/or instructions regarding your account by e-
mail, voice mail, fax or any alternate method. Transactional details do not supersede normal trade confirmations
or statements. E-mail sent through the Internet is not secure or confidential. Raymond James Financial Services
reserves the right to monitor all e-mail. Any information provided in this e-mail has been prepared from sources
believed to be reliable, but is not guaranteed by Raymond James Financial Services and is not a complete summary
or statement of all available data necessary for making an investment decision. Any information provided is for
informational purposes only and does not constitute a recommendation. Raymond James Financial Services and its
employees may own options, rights or warrants to purchase any of the securities mentioned in e-mail. This e-mail is
intended only for the person or entity to which it is addressed and may contain confidential and/or privileged
material. Any review, retransmission, dissemination or other use of, or taking of any action in reliance upon, this
information by persons or entities other than the intended recipient is prohibited. If you received this message in
error, please contact the sender immediately and delete the material from your computer.
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