From: David S. Eskenazi [mailto:desk@alliedassetmgmt.com]
Sent: Tuesday, March 07, 2017 1:45 PM

To: EBSA.FiduciaryRuleExamination

Subject: Fiduciary Rule

To whom it may concern:

Having been in the financial services industry for over thirty years, | feel that | have a realistic
and in-depth perspective on how the DOL Fiduciary Rule will negatively affect my customer
base by limiting their choices in how they receive investment advice, and the type of advice and
services they receive.

It has, and will increase the cost to many investors in gaining access to investment advice, and
limit the ability and desire of financial professionals to offer services and advice to certain
investors due to increased internal costs, and the potential for litigation.

| believe that the existing rules for registered representatives that operate ethically are quite
sufficient for client protection. This viewpoint is based on a 32 year period in serving retail
clients, with not a single complaint or action ever filed with my firm, FINRA or any other
regulatory body by a customer. You can’t legislate ethics, and in many ways, this is what the
DOL Fiduciary Rule in its current form attempts to do.

Thank you for your time and attention.

David S. Eskenazi
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Seattle, WA 98121-2523

206-441-1900

206-441-1901 fax

desk@alliedassetmgmt.com
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