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General Comment

My partner and | have been servicing retired clients with their investments and
financial and estate planning for over 30 years. Between the two of us we have about
400 customers and clients with 150 of them fee based as a Registered Investment
Advisor. We use primarily American Funds mainly due our trust in this firm and their
consistent performance over the past 30 years. Our clients who are fee based have an
all in cost for management of their funds and planning services of less then 1.5% per
annum. As you might expect in a firm like ours average age of clients is well over 65.
We are pleased to have a good solid business with clients who are pleased with their
performance and with our service. The proposed regulations and so far our broker
dealer's response to the proposed regs does little or nothing to improve the investment
environment for our clients but will make it difficult and expensive for us to comply.
Some smaller accounts will no longer be worth servicing unless we consider them as a
charitable endeavor. Very discouraging.
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