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Grain and Feedstuffs Market Trend

Compared to two weeks ago: Trade activity light on light to moderate demand. Feed grade corn traded 4 cents higher. No forward contract activity. Feed grade
soybeans traded 27 cents higher. No forward contract activity. Trade inactive on all other organic grains. Growers are holding out on selling until after the new year.
The next available report will be January 16, 2019.

Grower FOB Farm Gate Organic Grain

Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn $/bu 8.75 - 10.50 9.36 0.04 8.54 N/A - N/A N/A - N/A 9.00 - 10.00
Soybeans S/bu 18.00 - 18.60 18.14 0.27 17.47 N/A - N/A N/A - N/A 18.00 - 18.50
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 8.50 - 8.75
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 4.00 - 4.00
Barley S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Sorghum S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Triticale S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Millet S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 21.00 - 23.00
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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Dealer FOB Elevator/Warehouse Organic Grain
Spot Transactions Forward Contracts
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period
Yellow Corn  $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A “snA
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Soybean Meal $/ton 825.00 - 885.00 879.91 N/A N/A N/A - N/A N/A - N/A
Soybean Oil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A
Grower FOB Farm Gate Organic Hay
Spot Transactions USDA FAS GATS Organic Import Volume
Hay Type Quality Package Unit Price Range Avg Commodity Mo. Unit Volume YTD Volume
Alfalfa Supreme Large Squares  $/ton 250.00 - 280.00 256.92 Yellow Corn Oct bu 945,899.44 6,581,541.44
Alfalfa Good/Prem Large Squares S/ton 240.00 - 240.00 240.00 Soybeans Oct  bu 537,533.89 9,546,591.17
Alfalfa Good Mid Squares ~ $/ton 195.00 - 195.00 195.00 Durum Wheat  Oct bu 18,507.81 686,334.04

Alfalfa Fair Mid Squares  S/ton 160.00 - 160.00 160.00 Source: USDA FAS GATS
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Spot Transactions Forward Contracts Cash Bids
Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Yellow Corn S/bu 9.00 - 10.00 9.49 0.06 8.67 N/A - N/A N/A - N/A 9.25 - 11.00
Soybeans S/bu 18.05 - 19.25 18.82 0.19 18.07 N/A - N/A N/A - N/A 18.00 - 19.25
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.50 - 9.25
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 3.75 - 5.00
Barley S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.25 - 8.00
Rye S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A 7.00 - 7.00
Sorghum S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Triticale S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Millet $/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Food Grade
Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Spot Transactions Forward Contracts

Feed Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period

Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybean Meal $/ton N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybean Qil S/lb N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Food Grade

Yellow Corn S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Soybeans S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Wheat S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Oats S/bu N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A

Grower Delivered Organic Hay

Spot Transactions

Hay Type Quality Package Unit Price Range Avg
Alfalfa Supreme  Large Squares  $/ton 260.00 - 260.00 260.00
Alfalfa Fair/Good Large Squares S$/ton 225.00 - 225.00 225.00
N/A N/A N/A $/ton N/A - N/A N/A
N/A N/A N/A S/ton N/A - N/A N/A

Current National Drought Summary (December 11, 2018)

Over the past week, moderate to heavy precipitation fell over much of the southern tier of the United States. The highest amounts occurred from eastern Texas
through the Carolinas, and relatively high amounts also fell in southern California and southwestern Arizona. Elsewhere, precipitation also fell in the Coastal Ranges
from northern California to the Canadian border. Cooler than normal weather occurred over most of the United States east of the Continental Divide, while warmer
conditions were found in parts of California, Arizona, and southeastern New Mexico. Improvements in drought conditions occurred in the Mojave Desert regions of
California and Arizona, from San Francisco Bay into the Central Valley. Drought developed or worsened in central Nevada, northwestern Oregon, from northeastern
Oklahoma into southwestern Missouri, and in the Florida Peninsula.

Source: NOAA United States Drought Monitor.
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Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Great Northerns ~ S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Light Red Kidneys $/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Dark Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Navy S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
White Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A

Grower Delivered Elevator/Warehouse Organic Dry Edible Beans

Spot Transactions Forward Contracts Cash Bids
Food Grade Unit Price Range Avg. Change Prior Year Price Range Delivery Period Price Range
Pintos S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Great Northerns ~ S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Light Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Dark Red Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Blacks S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Navy S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
White Kidneys S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
Garbanzo S/cwt N/A - N/A N/A N/A N/A N/A - N/A N/A - N/A N/A - N/A
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