
INTERMEDIARY RELENDING PROGRAM
PROMISSORY NOTE

1. FOR VALUE RECEIVED, _______________________________________________________________________
(Borrower) promises to pay to the order of the United States of America, acting through the U.S. Department of Agriculture (USDA)
through principal office at _____________________________________________________________________ , or through such place
as the USDA may designate in writing, the principal sum of ___________________________________ dollars ($ ______________  ),
plus interest on the unpaid principal balance at the rate of one percent (1%) per annum. The said principal and interest shall be paid in the
following installments on or before the following dates:

(a) Interest only on _____________________ , 19 ____ ,
Interest only on _____________________ , 19 ____ ,
Interest only on _____________________ , 19 ____ ,

(b) Commencing on ___________________ , _____ and thereafter on _______________ of each year, principal and
interest payments in an amount to fully amortize the loan 30 years from the date of this note until the principal and interest are fully paid.
The amortized payments will be billed to the Borrower by the Government at least 30 days in advance of the payment due date and shall
be based on the actual amount then owed to the Government;

(c) The final installment of the entire indebtedness evidenced hereby, if not sooner paid, shall be due and payable thirty (30
years from the date of this note, and prepayments may be made at anytime. The consideration herefore shall support any agreement
modifying the foregoing schedule of payments.

If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to the Borrower as requested by the
Borrower and approved by USDA and interest shall accrue on the amount of each advance from its actual date.

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective date of the
payment and then to principal.

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of the Borrower. Prepayments,
refunds and extra payments shall, after payment of interest, be applied to the installments last to come due under this note and shall not
affect the obligation of the Borrower to pay the remaining installments as scheduled herein.

Borrower shall pay a late charge of 4% of the payment if payment is not received within 15 calendar days following the due date. The late
charge shall be considered unpaid if not received within 30 calendar days of the missed due date for which it was imposed, and any unpaid
late charge shall be added to principal and bear interest at the same rate as noted above for said principal and will be due at the end of the
loan term. Payment of any installment of principal or interest owing on this note may be made prior to the maturity date thereof without
penalty.

2. The term, “Indebtedness,” shall mean the indebtedness evidenced by this note, including principal, interest, and late payment
charges including any interest thereon, whether now due, or thereafter to become due.

3. If payment of the indebtedness evidenced by this note, or any part thereof, shall not be made when due and at maturity, by
acceleration or otherwise, the Borrower hereby authorizes and empowers any attorney of any court of record in the United States to appear
for the Borrower in court, or before any clerk thereof, and confess judgment against the Borrower in favor of the holder of this note for the
amount then due with interest and costs.

4. USDA may, at its option, declare all or any part of the indebtedness immediately due and payable upon the happening of any
of the following events:

(a)  Failure to pay any part of the indebtedness due;
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(b) Default under, noncompliance with, or nonperformance of any term or condition of that certain Loan Agreement
or Supplemental Loan Agreement, of even date herewith, by and between the Borrower and USDA;

(c) Criminal violations, civil fraud, misrepresentations, or regulatory violations on the part of the Borrower. USDA’s
failure to exercise its right to accelerate the due date of its payments shall not constitute a waiver thereof.

5. The indebtedness shall immediately become due and payable, without notice or demand, upon the appointment of a
receiver or liquidator, whether voluntary or involuntary, for the Borrower or for any of its property, or upon the making by the Borrower
of an assignment for the benefit of its creditors.

6. The Borrower shall pay all expenses, whether incurred in or out of court, whether incurred before or after this note shall
become due at its maturity date or otherwise, which USDA may deem necessary or proper in connection with obtaining satisfaction of the
indebtedness, including but not limited to reasonable attorneys fees. USDA is authorized to pay at any time and from time to time any and
all of such expenses, add the amount of such payment to the indebtedness, and charge interest thereon at the applicable rate of interest
specified herein with respect to the principal amount of this note.

7. The rights of USDA or its assigns hereunder shall not be impaired by USDA’s sale, hypothecation, or rehypothecation of
any note of the Borrower, or by any indulgence including but not limited to any renewal, extension or modification which USDA may
grant with respect to the indebtedness or any part thereof, or any indulgence granted in respect of any endorser, guarantor, or surety,
except of course to the extent of such indulgence. The purchaser, assignee, transferee, or pledgee of this note, any guarantee, and any
other document (or any of them), sold, assigned, transferred, pledged or repledged, shall forthwith become vested with and entitled to
exercise all powers and rights given by this note and by the aforesaid loan agreement and all applications of the Borrower to USDA as if
said purchaser, assignee, transferee, or pledgee were originally named as payee in this note and in said loan agreement and in said
application or applications, and subject to any claims and defenses of the debtor under such note, guarantee, loan agreement and any other
document.

8. Any amount advanced or expended by USDA for the collection hereof or to protect any security hereto, or otherwise
under the terms of any security or other instrument executed in connection with the loan evidenced by this note, at the option of USDA
shall become a part and bear interest at the same rate as the principal of the debt evidenced by this note and be immediately due and
payable by the Borrower to USDA without demand.

9. This note is given to evidence a loan made by USDA in connection with the implementation of the Intermediary
Relending Program. This instrument is to be construed according to pertinent rules and regulations of USDA and is to be enforced in
accordance with applicable Federal law.

10. In the event that any provision or clause in this note is not enforceable in a court of law, all other provisions and clauses
shall continue to remain in effect.

(SEAL) Name: ___________________________________________
(Name of Borrower)

By ______________________________________________
       (Signature of Official)

Attest:  ___________________________________________       ______________________________________________
(Signature of Attesting Official)        (Printed or typed name of  Official)

             ___________________________________________ Title _____________________________________________
(Title of Attesting Official)         (Title of Official)

Date _______________________________________. 19___ Date _______________________________________. 19___


