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MEMORANDUM FOR:  All Participants in G nnie Mae Prograns

FROM CGeorge S. Anderson, Executive Vice President

SUBJECT: Reporting of Remaining Principal Bal ances

Currently, issuers have the option to report remaining
princi pal balances (“RPB s”) on fewer than 100 pools by
t el ephone, conputer-to-conputer transm ssion, magnetic tape
or hard copy. Effective August 1, 1999, all issuers wll be
required to report RPB's in an electronic format to G nnie
Mae’ s pool reporting agent, The Chase Manhattan Bank,
regardl ess of the nunber of pools being reported. Reporting
of RPB' s by tel ephone or hard copy will no | onger be an
option. By requiring all issuers to report RPB' s
el ectronically, the reporting process will be nore
stream i ned.

In Al Participant Menorandum (“APM ) 99-08, dated
March 2, 1999, G nnie Mae announced the rel ease of G nni eNET
2020, Version 5.2 (“GnnieNET 5.27). This rel ease of
G nni eNET offers new functionality that goes beyond poo
processi ng, such as electronic reporting. G nnieNET 5.2
wll enable issuers with fewer than 100 pools to report
RPB' s electronically. |Issuers also have the option of
submtting RPB' s electronically using conputer-to-conputer
transm ssi on or magnetic tape.

Those issuers planning to use G nnieNET 5.2 to report
RPB' s shoul d schedul e G nni eNET trai ning as soon as possible
so that they will be able to neet the above reporting
requirenent, in addition to the other recently announced
reporting requirenments discussed in APM 99-08.
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G nni eNET training dates and | ocations are noted bel ow.
At the request of issuers and docunent custodi ans, G nnie
Mae is pleased to announce three additional training dates
that were not included in the rel ease of APM 99-08, to be
held in Washington, DC. To schedul e training, please cal
the G nni eNET Hotline at 1-800-234- GNVA

Dat e Locati on

April 12 or 13 Chi cago, IL
April 22 Washi ngton, DC
April 26 or 27 Houst on, TX
May 3 or 4 San Juan, PR
May 10 or 11 Washi ngton, DC
May 13 or 14 Washi ngton, DC
May 27 or 28 Washi ngton, DC

| ssuers are rem nded of their responsibility to pay
security hol ders based on the remaining principal bal ances
reported on | oans backing G nnie Mae securities, in
accordance wth the G nnie Mae gui des. The above enhancenent
to GnnieNET 5.2 will help issuers conply with this
requi renent.

| f you have any questions regarding this menorandum
pl ease contact your Account Executive in the Ofice of
Cust omer Service at (202) 708-1535 or the Ofice of
Multifam |y Prograns at (202) 708-2043.



