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THE GOVERNMENT NATIONAL
MORTGAGE ASSOCIATION

May 10, 1999
99- 17
MEMORANDUM FOR: Al Participants in G nnie Mae Prograns

FROM George S. Anderson, Executive Vice President

SUBJECT: Rationing of Commtnent Authority

Due to the high | evel of new construction and nortgage
refinancing activity in 1999, effective imedi ately, G nnie Me
is instituting tenporary procedures to ration comm tnent
authority. This will ensure the equitable allocation of
remai ning commtnent authority while the request for supplenenta
authority is being considered by Congress.

Until further notice, Gnnie Mae Wil limt the approval of
comm tnent requests to an anmount estinmated to cover issuer needs
for a 60-day period. To help us fairly evaluate requests until
G nnie Mae receives additional commtnent authority, Gnnie Mae is
asking issuers to docunent their requests by preparing a
“Certificate of Need” (a copy is attached). G nnie Mae nmay approve
requests for less than the full anount requested.

I f G nnie Mae exhausts its remaining authority before
additional commtnent authority is approved, an issuer may have
its request returned or left wwth Gnnie Mae to be processed on a
first-come, first-served basis after conmtnent authority is
restored. Wile fees covering requests that are on hold nust be
deposited by G nnie Mae upon receipt, an issuer may choose to
withdraw its request at any tinme and those fees will be refunded
pronptly upon receipt of a witten request. Requests for
commtnent fee refunds may be nade by witing to your assigned
G nni e Mae Account Executi ve.

G nni e Mae appreci ates your patience and cooperation and
wants to assure the issuer community that it will review al
comm tnent requests on a case-by-case basis, and will contact you
by tel ephone for additional information, as necessary.



Any questions regarding this nmenorandum shoul d be addressed
to your Account Executive in the Ofice of Custoner Service at

(202) 708-1535 or the Ofice of Multifamly Prograns at (202)
708-2043.

At t achnent



GOVERNMENT NATI ONAL MORTGAGE ASSOCI ATI ON
CERTI FI CATE OF NEED

I, (Corporate Oficer),

of (I ssuer), (G nni e Mae

| D#) (Name of Issuer) certify that the
followng is true to the best of ny know edge and beli ef:

| ssuer does not have adequate commtnent authority to cover
its anticipated Gnnie Mae security issuance for the
followng two nonths. This is an estimate of need which is
based on the criteria |listed bel ow

DESCRI Tl ON AMOUNT
( Thousands)

a. Approved nortgage |oans ready for conversion

into Gnnie Mae Securities $
b. Approved | oan applications in process +
C. O her needs (Pl ease attach expl anati on) +
d. Less: Unused Comm tnent Authority held by

I ssuer. -

TOTAL =
Amount of G nnie Mae securities issued in prior two nonths
$

Amount of G nnie Mae securities scheduled for issuance in
the next two nonths (Note the sumof a. through c. above)

Month 1
Month 2

| ssuer requires $ in
addi tional commtnent authority to cover such issuance
during the next two nonths.

(S gnature of Declarant)

Dat e




