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3URIHVVRU RI &ULPLQDO -XVWLFHñ
1RUWKHDVWHUQ 8QLYHUVLW\

DQG
0DULDQQH :ï =DZLW]ñ %-6 6WDWLVWLFLDQ

:LWK WKH ODUJHVW FLWLHV OHDGLQJ WKH ZD\ñ WKH 1DWLRQöV
PXUGHU UDWH LQ ìääæ IHOO WR LWV ORZHVW OHYHO LQ WKUHH
GHFDGHVï 0XFK RI WKH GHFOLQH ZDV LQ WKRVH FLWLHV
ZLWK PRUH WKDQ ì PLOOLRQ LQKDELWDQWVñ ZKHUH WKH UDWH
IHOO IURP êèïè SHU ìííñííí SRSXODWLRQ LQ ìääì WR ëíïê
SHU ìííñííí ODVW \HDUï 7KH VKDUS LQFUHDVH LQ
KRPLFLGHV LQ WKH ODWH ìäåí©V DQG PXFK RI WKH
VXEVHTXHQW GHFOLQH DUH DWWULEXWDEOH WR D ULVH DQG IDOO
LQ JXQ YLROHQFH E\ MXYHQLOHV DQG \RXQJ DGXOWVï
'HVSLWH WKH HQFRXUDJLQJ LPSURYHPHQW VLQFH ìääêñ
WKH OHYHOV RI JXQ KRPLFLGHV E\ MXYHQLOHV DQG \RXQJ
DGXOWV DUH ZHOO DERYH WKRVH RI WKH PLGðìäåíöVï

7KHVH ILQGLQJV DQG PDQ\ PRUH DUH IURP +RPLFLGH
7UHQGV LQ WKH 8QLWHG 6WDWHVñ D QHZ VHFWLRQ RI WKH %-6
ZHE VLWH WKDW GHVFULEHV KRPLFLGH SDWWHUQV DQG WUHQGV
LQ WKH 8QLWHG 6WDWHV VLQFH ìäæçï +RPLFLGH LV RI
LQWHUHVW QRW RQO\ EHFDXVH RI LWV VHYHULW\ EXW DOVR
EHFDXVH LW LV D IDLUO\ UHOLDEOH EDURPHWHU RI DOO YLROHQW
FULPHï $W D QDWLRQDO OHYHOñ QR RWKHU FULPH LV PHDVXUHG
DV DFFXUDWHO\ DQG SUHFLVHO\ï 7KH VLWH GLVSOD\V êë
JUDSKLFV DQG VXSSRUWLQJ WDEOHV DQG LQFOXGHV WKH
UHFHQWO\ UHOHDVHG ìääæ GDWDï

2WKHU PDMRU ILQGLQJV LQFOXGH ¥

7KH 1DWLRQöV PXUGHU UDWH ZDV çïå SHU ìííñííí
SRSXODWLRQ LQ ìääæ FRPSDUHG WR éïç SHU ìííñííí
SRSXODWLRQ LQ ìäèíï

&KDQJHV LQ KRPLFLGH WUHQGV KDYH EHHQ GULYHQ
E\ FKDQJHV LQ KRPLFLGH UDWHV LQ WKH ODUJHVW
$PHULFDQ FLWLHV
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+RPLFLGH YLFWLPL]DWLRQ DQG RIIHQGLQJ UDWHV IRU
\RXQJHU JURXSV ¥ WHHQDJHUV DQG \RXQJ DGXOWV ¥
URVH VKDUSO\ LQ WKH ODWH ìäåí©V DQG HDUO\ ìääí©V
EHIRUH IDOOLQJ PRUH UHFHQWO\ñ EXW WKH UDWHV IRU WKRVH ëè
\HDUV ROG DQG ROGHU KDYH GHFOLQHG VWHDGLO\ GXULQJ WKH
ODVW WZR GHFDGHVï 'HVSLWH WKH HQFRXUDJLQJ
LPSURYHPHQW VLQFH ìääêñ OHYHOV RI \RXWK KRPLFLGH
UHPDLQ ZHOO DERYH WKRVH RI WKH HDUO\ DQG PLGðìäåíöVï

7KHUH ZHUH GUDPDWLF LQFUHDVHV LQ ERWK KRPLFLGH
YLFWLPL]DWLRQ DQG RIIHQGLQJ UDWHV DPRQJ \RXQJ EODFN

PDOHV LQ WKH ODWH ìäåí©V DQG ìääí©V EHIRUH UHFHQW
GHFOLQHV LQ ERWK FDWHJRULHVï

7KH VKDUS LQFUHDVH LQ KRPLFLGHV LQ WKH ODWH ìäåíöV
DQG PXFK RI WKH VXEVHTXHQW GHFOLQH LQ KRPLFLGHV DUH
DWWULEXWDEOH WR JXQ YLROHQFH E\ MXYHQLOHV DQG \RXQJ
DGXOWVñ ZKLOH QRQJXQ FULPHV UHPDLQHG ODUJHO\
XQFKDQJHGï

0DOHV DUH PRVW RIWHQ WKH YLFWLPV DQG WKH SHUSHWUDWRUV
LQ KRPLFLGHVã PDOHV ZHUH PRUH WKDQ ä WLPHV PRUH

OLNHO\ WKDQ IHPDOHV WR FRPPLW
PXUGHUñ DQG PDOH DQG IHPDOH
RIIHQGHUV ZHUH PRUH OLNHO\ WR WDUJHW
PDOH WKDQ IHPDOH YLFWLPVï

7KHUH KDV EHHQ D GHFOLQH LQ
KRPLFLGH RI LQWLPDWHVñ HVSHFLDOO\
PDOH YLFWLPVï 7KH QXPEHU RI
KXVEDQGVñ ZLYHVñ ER\IULHQGV DQG
JLUOIULHQGV NLOOHG LQ HDFK UDFH DQG
JHQGHU JURXS KDV IDOOHQ RYHU WKH ODVW
WZR GHFDGHVã DPRQJ EODFN IHPDOH
YLFWLPV E\ éçøñ EODFN PDOHV E\
ææøñ ZKLWH PDOHV E\ èèø DQG ZKLWH
IHPDOHV E\ ìéøï

%ODFNV ZHUH VHYHQ WLPHV PRUH OLNHO\
WKDQ ZKLWHV WR EH KRPLFLGH YLFWLPV
DQG HLJKW WLPHV PRUH OLNHO\ WKDQ
ZKLWHV WR FRPPLW KRPLFLGHVï

(LJKW\ðILYH SHUFHQW RI ZKLWH PXUGHU
YLFWLPV ZHUH NLOOHG E\ ZKLWHVñ DQG
äéø RI EODFN YLFWLPV ZHUH NLOOHG E\
EODFNVï

ë +RPLFLGH 7UHQGV LQ WKH 8QLWHG 6WDWHV

2IIHQGLQJ UDWHV IRU WHHQDJHUV DQG \RXQJ DGXOWV
LQFUHDVHG GUDPDWLFDOO\ LQ WKH ODWH ìäåíöV ZKLOH
UDWHV IRU ROGHU DJH JURXSV GHFOLQHG
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ZLYHVñ ER\IULHQGVñ DQG JLUOIULHQGVô LQ HDFK UDFH
DQG JHQGHU JURXS KDV IDOOHQ
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*XQ KRPLFLGHV E\ WHHQV DQG \RXQJ DGXOWV URVH VKDUSO\
EHJLQQLQJ ZLWK WKH PLGðìäåíöV DQG KDYH IDOOHQ VLQFH ìääê
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$PRQJ KRPLFLGHV LQ ZKLFK WKH YLFWLP LV NLOOHG E\ DQ
DFTXDLQWDQFHñ ì LQ ìí LV LQWHUUDFLDOñ ZKHUHDV ZKHQ WKH
NLOOHU LV D VWUDQJHUñ ê LQ ìí DUH LQWHUUDFLDOï

7KH QXPEHU RI LQIDQWLFLGHV õYLFWLPV XQGHU DJH èô
KDV JURZQñ URXJKO\ LQ SURSRUWLRQ WR WKH QXPEHU RI
\RXQJ FKLOGUHQ LQ WKH SRSXODWLRQñ ZLWK PRVW RI WKH
SHUSHWUDWRUV EHLQJ WKH SDUHQWVï

7KH DQQXDO QXPEHU RI ODZ HQIRUFHPHQW RIILFHUV NLOOHG
LQ WKH OLQH RI GXW\ GHFOLQHG PRVWO\ EHFDXVH RI WKH
GHFOLQH LQ KDQGJXQ PXUGHUVï

)HZ KRPLFLGHV LQYROYH PXOWLSOH RIIHQGHUV DQG IHZHU
LQYROYH PXOWLSOH YLFWLPVï 7KH SHUFHQWDJH RI KRPLFLGHV
LQYROYLQJ PXOWLSOH RIIHQGHUV LQFUHDVHG GUDPDWLFDOO\
LQ WKH ODWH ìäåíöV DQG HDUO\ ìääíöVñ LQFUHDVLQJ IURP
ìíø LQ ìäæç WR ìçø LQ ìääæï 7KH SHUFHQWDJH RI
KRPLFLGHV LQYROYLQJ PXOWLSOH YLFWLPV LQFUHDVHG
JUDGXDOO\ GXULQJ WKH ODVW WZR GHFDGHV IURP MXVW XQGHU
êø RI DOO KRPLFLGHV WR éø LQ ìääæï

7KH PL[ RI FLUFXPVWDQFHV VXUURXQGLQJ KRPLFLGHV KDV
FKDQJHG RYHU WKH ODVW WZR GHFDGHVï $OWKRXJK WKH
QXPEHU RI KRPLFLGHV UHVXOWLQJ IURP DUJXPHQWV KDV
GHFOLQHGñ DUJXPHQWV UHPDLQ WKH PRVW IUHTXHQWO\ FLWHG
FLUFXPVWDQFHï

7KH KRPLFLGH YLFWLPL]DWLRQ UDWHV RI FLWLHV ZLWK D
SRSXODWLRQ RI ì PLOOLRQ RU PRUH KDYH SOXPPHWHG WR WKH
ORZHVW OHYHO LQ WKH SDVW WZR GHFDGHVï &LWLHV RI
ëèíñííí WR éääñäää KDG KRPLFLGH UDWHV WKDW ZHUH WKH
HTXLYDOHQW WR WKH UDWHV RI WKH ODUJHVW FLWLHVï

&RPSDUHG WR WKH QDWLRQDO DYHUDJHñ PXUGHU UDWHVñ
HVSHFLDOO\ WKRVH LQYROYLQJ JXQVñ ZHUH KLJKHU LQ WKH
6RXWK DQG RQ WKH :HVW &RDVW DQG ORZHU LQ 1HZ
(QJODQGñ WKH 0RXQWDLQ UHJLRQñ DQG LQ WKH (DVW 1RUWK
&HQWUDO UHJLRQV RI WKH 8QLWHG 6WDWHVï

7KH QXPEHU RI KRPLFLGHV FOHDUHG E\ DUUHVW RI WKH
SHUSHWUDWRU KDV EHHQ GHFOLQLQJã ççø RI DOO KRPLFLGHV
ZHUH FOHDUHG LQ ìääæ FRPSDUHG WR æäø LQ ìäæçï

+RPLFLGH 7UHQGV LQ WKH 8QLWHG 6WDWHV ê

+RPLFLGH 7UHQGV LQ WKH 8QLWHG 6WDWHV

6HW \RXU ,QWHUQHW ZHE EURZVHU WR WKLV ORFDWLRQã
ZZZïRMSïXVGRMïJRYîEMVîKRPLFLGHîKRPWUQGïKWP

2UJDQL]HG IRU HDV\ DFFHVVñ WKLV VHFWLRQ RI WKH %-6
,QWHUQHW VLWH FRQWDLQV VHFWLRQV ZLWK JUDSKLFVñ WH[W
DQG GDWD FRQFHUQLQJ WKHVH DVSHFWV RI KRPLFLGHã

/RQJ WHUP WUHQGV
'HPRJUDSKLF WUHQGV E\ ¥
$JH
*HQGHU
5DFH
$JHñ JHQGHUñ DQG UDFH

7UHQGV LQ VSHFLDO JURXSV ¥
,QIDQWLFLGH
,QWLPDWHV
/DZ HQIRUFHPHQW RIILFHUV

0XOWLSOH YLFWLPV DQG RIIHQGHUV
&LUFXPVWDQFHV
:HDSRQV WUHQGV
5HJLRQDO WUHQGV
7UHQGV E\ FLW\ VL]H
&OHDUDQFHV

7KH GDWD IRU HDFK RI WKH êë JUDSKLFV DUH SUHVHQWHG
LQ WH[W IRUPDW WKDW FDQ EH LPSRUWHG LQWR PRVW
VSUHDGVKHHW DQG FKDUWLQJ SURJUDPVï /LQNV WR RWKHU
ZHE UHVRXUFHV RQ KRPLFLGH DQG YLROHQW FULPH DUH
LQFOXGHGï

7KH VLWH DQDO\]HV GDWD FROOHFWHG E\ WKH )HGHUDO
%XUHDX RI ,QYHVWLJDWLRQ WKURXJK WKH 8QLIRUP &ULPH
5HSRUWLQJ 3URJUDPï 0RVW RI WKH GDWD DUH IURP WKH
6XSSOHPHQWDU\ +RPLFLGH 5HSRUWV DQG DUH
DGMXVWHG IRU PLVVLQJ UHSRUWV DQG XQVROYHG FDVHVï
7KH GDWD ILOHV ZLOO EH DYDLODEOH IURP WKH 1DWLRQDO
$UFKLYH RI &ULPLQDO -XVWLFH 'DWD DW WKH 8QLYHUVLW\
RI 0LFKLJDQñ ìðåííðäääðíäçíï 7KH DUFKLYH FDQ
DOVR EH DFFHVVHG WKURXJK WKH %-6 ZHE VLWHï

3DSHU FRSLHV RI WKH PDWHULDOV RQ WKH ,QWHUQHW VLWH
PD\ EH RUGHUHG E\ FRQWDFWLQJ WKH %-6 &OHDULQJð
KRXVH DW ìðåííðæêëðêëææã û+RPLFLGH 7UHQGV LQ WKH
8QLWHG 6WDWHV§ ZHE VLWHñ 1&- ìæééêêñ ùìíïçí
SRVWDJH DQG KDQGOLQJï

7KH %XUHDX RI -XVWLFH 6WDWLVWLFV LV WKH VWDWLVWLFDO DJHQF\
RI WKH 8ï6ï 'HSDUWPHQW RI -XVWLFHï -DQ 0ï &KDLNHQñ
3Kï'ïñ LV GLUHFWRUï

%-6 &ULPH 'DWD %ULHIV SUHVHQW GDWD RQ WRSLFV RI EURDG
FXUUHQW LQWHUHVW LQ FRQGHQVHG IRUPï

7KLV UHSRUW ZDV ZULWWHQ E\ -DPHV $ODQ )R[ñ %-6 9LVLWð
LQJ )HOORZñ DQG 0DULDQQH :ï =DZLW] RI %-6ï 0Vï
=DZLW] SURGXFHG WKH UHSRUWñ DQG 5KRQGD .HLWKñ 7LQD
'RUVH\ñ DQG 7RP +HVWHU YHULILLHG WKH GDWDï 7KH UHSRUW
ZDV UHYLHZHG DQG SUHSDUHG IRU SULQWLQJ E\ <YRQQH
%RVWRQñ VXSHUYLVHG E\ 0DULO\Q 0DUEURRNï

-DQXDU\ ìäääñ 1&- ìæêäèç


