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Bill would give kids a college fund 
Friday, August 06, 2004
BY HENRY C. JACKSON 
Star-Ledger Staff 

A bill recently introduced by U.S. Sen. Jon Corzine (D-N.J.) would give 
every child born in the United States an investment account. 

Corzine touted the America Savings for Personal Investment, 
Retirement and Education Act, or ASPIRE, at a press conference 
yesterday at Fairleigh Dickinson University in Hackensack. 

Co-sponsored by Sen. Rick Santorum (R-Penn.), the legislation would 
provide $500 for an investment account for each child, who could later 
use the money for college, a new house or retirement. Children living in 
households earning below the national median income would be eligible 
for an additional $500 when their accounts are opened. 

"I think this bill has the potential to change attitudes toward savings," 
Corzine said. 

Under the plan, families would be allowed to contribute to the so-called 
KIDS accounts up to $1,000 a year. For children living in households 
below the national median income, the government would match the 
family's first $500 in contributions each year. 

The money, which would grow tax free, would not be available until the 
child turns 18 or is ready to enroll in college. 

Corzine, a former top executive on Wall Street, said he was optimistic 

http://www.nj.com/business/ledger/index.ssf?/base/business-7/109178277368160.xml (1 of 3)9/7/2004 5:29:47 AM

http://www.nj.com/
http://www.nj.com/affiliate_media/with.map
http://www.nj.com/newspapers/
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1137261670/SponsorLeft/NJONLINE/SPONS_SITE_NJ03/marketing_realestate2130x60.gif/39633231336331613431316133353830
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1894673401/BannerTop/NJONLINE/NJ_EDUCATION_03/education_BNRhtml.gif/39633231336331613431316133353830
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1894673401/BannerTop/NJONLINE/NJ_EDUCATION_03/EduLink1.html/39633231336331613431316133353830
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1894673401/BannerTop/NJONLINE/NJ_EDUCATION_03/EduLink1a.html/39633231336331613431316133353830
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1894673401/BannerTop/NJONLINE/NJ_EDUCATION_03/EduLink1b.html/39633231336331613431316133353830
http://www.nj.com/search/
http://www.switchboard.com/bin/cgidir.dll?MEM=219&s=NJ
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/////ProxyLink/NJONLINE/CLICK_NJ04/LedgerClick4.html/
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1788304456/SponsorRight/NJONLINE/CONTAIR03NJ01/coSponsoredBy_100x45.gif/39633231336331613431316133353830
http://www.nj.com/business/
http://studio.financialcontent.com/Engine?Account=nj
http://www.nj.com/columns/
http://www.nj.com/newsflash/
http://www.nj.com/espanol/
http://www.nj.com/webflash/
http://www.nj.com/newspapers/
http://www.nj.com/sendthispage/sendthispage.ssf
http://www.nj.com/printer/printer.ssf?/base/business-7/109178277368160.xml
http://www.nj.com/forums/business/
http://www.nj.com/forums/
http://chatxtra.nj.com/
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/2035969681/SmallSky/default/empty.gif/39633231336331613431316133353830
http://www.nj.com/business/top100/
http://www.nj.com/business/top100/
http://www.nj.com/shoppers/index.ssf?/cgi-bin/sg.cgi/njo/sg-subcat-list.ata?category=805
http://www.nj.com/shoppers/index.ssf?/cgi-bin/sg.cgi/njo/sg-subcat-list.ata?category=805
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1805085930/Tower/default/empty.gif/39633231336331613431316133353830
http://ads1.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/////ProxyLink/NJONLINE/CLICK_NJ19/ContestsClick.html/
http://www.nj.com/shopping/
http://www.nj.com/funguide/
http://www.nj.com/autos/new/index.ssf?/advance/autos-adl/quickstart.jsp?id=1087526280998
http://www.nj.com/autos/new/index.ssf?/advance/autos-adl/quickstart.jsp?id=1087526280998
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1896895962/Sponsor2/default/empty.gif/39633231336331613431316133353830
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/1105865833/Sponsor1/default/empty.gif/39633231336331613431316133353830
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/235524429/Tile1/NJONLINE/AV_MORTGAGERATES_NJ02/copy1_190_600_no3.jpg/39633231336331613431316133353830
http://ads4.udc.advance.net/RealMedia/ads/click_lx.ads/www.nj.com/business/ledger/index.ssf//base/business-7/109178277368160.xml/235524429/Tile1/NJONLINE/AV_MORTGAGERATES_NJ02/copy1_190_600_no3.jpg/39633231336331613431316133353830
http://www.nj.com/starledger/
http://www.nj.com/classifieds/
http://www.nj.com/entertainment/
http://www.nj.com/living/
http://www.nj.com/live/
http://www.nj.com/forums/
http://www.nj.com/sports/
http://www.nj.com/local/
http://www.nj.com/news/
http://www.nj.com/
http://www.nj.com/jobs/
http://www.nj.com/autos/
http://www.nj.com/realestate/
http://www.nj.com/classifieds/
http://www.nj.com/placead/


Bill would give kids a college fund 

STAR-LEDGER
» Get Home Delivery
» Carriers Wanted
» Newspapers in Education
» Star Ledger Ads
» Shop, Click, & Save with The Star-
Ledger Money Book!
» Place Classifieds
» Active Adult Communities
» Commercial Industrial Real Estate
» Room Renovation Shopping Spree!
» Spotlight on the Stage: Broadway 
Listings from The Star-Ledger
» Get Electronic Delivery
» Contact Us

FEATURED LENDERS

 

 

 

 

» Christopher Rosato / Joseph 
Maurio 
» M&T Mortgage 
» Independence Community Bank 
» NewJerseyRates.com 
» EMR Data Services - NJRefinance.
com 

» Advertise With Us

VISIT OUR ADVERTISERS

» Book tee times now at NJ.com's 
Golf section powered by Tee Time 

King 
  » Security Atlantic Mortgage - Your 
Key To Home Ownership 
  » M&T Mortgage- Pre-qualify online 
and check your credit report today. 
  » Wells Fargo Home Mortgage- 
Finding the right loan just got easier 

about the bill's chances in Congress. Though it will cost $3.25 billion in 
its first year, the program would pay itself back, Corzine said, because 
each beneficiary would have to repay the initial $500 government 
investment when he or she is 30 years old. 

Because his co-sponsor, Santorum, is a Republican, Corzine said he 
was confident the legislation would enjoy bi-partisan support. 

"Getting Jon Corzine and Rick Santorum to agree on anything is 
difficult," Corzine said. "We might be better described as Oscar and 
Felix." 

Corzine was joined at FDU by a handful of the bill's supporters, including 
Lisa Mensah, of the Aspen Institute, a Washington think tank. 

Mensah said the bill would give every child a real stake in society. 

"This is a big idea," she said. "The challenge is actually changing 
behavior." 

A similar bill was introduced in the House of Representatives by Reps. 
Harold Ford (D-Tenn.), Patrick Kennedy (D-Mass.), Tom Petri (R-Wisc.) 
and Phil English (R-Penn.). 

Corzine said he expected the bill would be debated next year by the 
109th Congress. 

Henry C. Jackson can be reached at hjackson@starledger.com or (973) 
392-5720. 
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