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Introduction

The FY 2004 Federal Credit Supplement provides summary information about Federal direct loan and loan guarantee programs
subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. At the time this
document went to print, the Government was operating under a continuing resolution. Therefore, the data for both 2003 and 2004
reflect the proposals contained in the President’s 2003 and 2004 Budgets, as well as any legislation enacted since the release of the
2003 Budget. The credit activities of deposit insurance and other insurance programs are exempt from FCRA and do not appear in
this Supplement.

Tables 1 and 2 provide FY 2003 and FY 2004 subsidy rates, obligations/commitments, and average loan size for direct loans and loan
guarantees programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA) of 1990 as discretionary
or mandatory (see the "Preview Report" in the Analytical Perspectives volume of the 2004 Budget for additional information about
BEA categories).

Tables 3 and 4 provide information about the major components of FY 2003 subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables 5 and 6 provide the same information for direct and guaranteed loans included in the
President’s 2004 budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees; and all other) are
reported on a present value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the
loan agreement between the borrower and the agency or lender. Except for loan maturity and grace period, which are expressed in
years, all characteristics are expressed as a percentage. Grace period may be for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of FY 1992-2002 direct loan and loan guarantee cohorts, by agency,
program, bureau and risk category. The tables show, for each cohort, the original subsidy rate used at point of obligation or
commitment, the current reestimated subsidy rate, the breakout between the interest and technical portions of the subsidy reestimate,
and the total dollar amount of the reestimate.

Tables 9 and 10 provide actual obligations/commitments, disbursements, and outstandings for selected direct and guaranteed loan
programs, respectively, between 1992 to 2002. These programs are either the largest or fastest growing Federal credit programs.
Defaulted guaranteed loans that result in a loan receivable are shown on the direct loan table.

Tables 11 and 12 show the rate at which the FY 2004 cohorts of direct loans and guaranteed loans are disbursed.
il



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate - Average loan | Subsidy rate - Average loan
(perc}ént) Obligations sigze (perc}ént) Obligations sigze
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
FAMM OPETALING ...cvuvirieiiiriiireisti sttt bbbt Discretionary 17.25 600,000 50 14.42 650,000 50
Indian Land Acquisition Discretionary 8.95 2,000 667 -0.78 2,000 667
EMEIGENCY DISASIEN ......vueeircicicieiee ettt Discretionary 20.39 228,980 50 13.83 236,315 50
BOIl WEEVIl ErAGICALION .....vuucvrriieceeieiriiesiee ettt bbbt Discretionary —2.70 100,000 11,111 —6.07 60,000 10,000
FAMM OWNEISNID ...ocieieieeieiieeieiecte bbbttt Discretionary 11.61 100,000 83 22.08 140,149 83
Farm Storage Facility LN PrOGram ..ottt sttt ssssssssessssssessans Mandatory 1.28 125,000 77 1.22 95,476 51
Sugar Storage Facility Loan Program Mandatory 1.26 22,420 4,484 —3.87 22,420 4,484
Rural Community Advancement Program:
Community Facility Loans ............... Discretionary 6.24 261,000 715 -0.71 250,000 702
Water and Waste Disposal Loans Discretionary 11.34 829,103 995 3.33 1,055,015 1,011
Rural Utilities Service:
Distance Learning and Telemedicine Loans Discretionary -1.15 50,000 TA43 | e 50,000 2,083
Broadband Loans Discretionary 5.16 775,193 5,067 4.64 196,465 5170
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans Discretionary 5.71 121,103 24,221 —-2.33 240,000 26,667
Municipal Electric Loans .. Discretionary 4.03 100,000 12,500 —2.42 100,000 12,500
FFB Electric Loans ........... Discretionary —1.82 1,600,000 28,070 —-2.13 1,500,000 28,846
Treasury Electric Loans Discretionary —0.04 700,000 18,421 —0.06 700,000 18,919
Telephone:
Telecommunication Hardship Loans ... Discretionary 1.71 75,029 6,252 —4.44 145,042 6,306
FFB Telecommunications Loans Discretionary —2.36 120,000 9,231 —1.99 100,000 9,091
Treasury TelecommuniCatioN LOANS ..ottt Discretionary 0.05 300,000 7,895 0.05 250,000 8,065
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales Discretionary —9.58 10,000 41 —17.46 10,000 42
Multi-Family Housing Credit Sales Discretionary 46.68 2,001 667 4420 1,500 750
Section 502 Single-Family Housing Discretionary 19.37 958,743 74 9.27 1,366,462 75
Section 502 Modular Housing Discretionary 17.92 1,524 13| e | e | e
Section 504 Housing Repair ... Discretionary 31.02 48,777 5 27.46 35,003 6
Sec 515 Multi-Family Housing Discretionary 46.63 82,727 511 43.01 70,830 472
Section 523 Self-Help Site Development Discretionary 4.41 5,011 716 3.08 5,000 714
Section 524 Site Development Discretionary 1.09 5,046 459 —0.03 5,046 459
Section 514 Farm Labor Housing ... Discretionary 49.02 35,999 878 42.73 42,167 878
Rural Business — Cooperative Service:
Intermediary Relending PrOgram ..o ss st Discretionary 48.26 40,000 588 4327 40,000 597
Rural ECONOMIC DEVEIOPMENT LOANS ......euvririuisrieireieteiseisetseiseesesses st sess s sss st enies Discretionary 21.36 14,967 365 18.61 15,002 366
Foreign Agricultural Service:
P.L. 480 DirEC CTEAIS ....vvvuvereerrerseceseesreeseeseeseesseesssessssssesssssssees st sssseessesssessessssesssesssssssssssssssesssssssnees Discretionary 75.11 131,676 13,168 78.90 131,676 11,971



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate - Average loan | Subsidy rate " Average loan
(percent) Obligations sive (percent) Obligations sive
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional DIrBCE LOANS ......cueveviiiiiiietetet ettt ettt sttt bbbt ettt s s s ne bbb bans Discretionary —11.89 19,000 1,056 —5.49 5,605 311
Individual Fishing Quota Loans Discretionary —12.03 5,000 116 —-15.94 5,000 116
Aquaculture Loans .........cccceene. Discretionary | ..ocoocveenereeens | e | e 2.00 19,000 950
North East Groundfish Buyback Discretionary -0.37 45,000 45,000
Pacific Groundfish Buyback .............. Discretionary 1.08 36,000 36,000
Family Housing:
Military Housing IMprovement FUNG ..ot enies Discretionary 21.36 206,200 25,775 39.95 221,000 27,625
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total OblIgAtioNS .........ccweeieriieeieiiiseireeireesesesie st Mandatory —323| 21,338,197 6 —528| 20,953,351 6
Weighted Average of Total Obligations (Legislative Proposal) Mandatory | s | e | —-522| 20,953,351 6
CONSONABIEA ... vvveeesreseriseessesere ittt Mandatory 2.59 7,496,550 22 1.13 6,160,626 22
PLUS ettt Mandatory —12.83 1,731,991 8 —14.72 1,913,624 9
SUBSIAIZEA SEAMOMT ...t Mandatory 0.29 6,612,644 4 -0.12 6,933,450 4
Subsidized Stafford (Legislative PrOPOSal) ........cccureueririiriiiniiesinesesiseestinseisesesesesesisessssesesssssesesessesenees Mandatory | s | e | e 1—-0.02 6,933,450 4
UNSUDSIAIZEA SEAONT .....oouverrerceiiicrici sttt Mandatory —12.38 5,497,012 4 —1491 5,945,651 4
Unsubsidized Stafford (Legislative Proposal) Mandatory | s | e | e 1—-14.79 5,945,651 4
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing Program ... Discretionary | ...ccoevevereeenene 40,000 8,000 | oo 40,000 10,000
Department of Homeland Security
Emergency Preparedness and Response:
State Share Loans ........cccoevcvvuninnee Discretionary —4.10 25,000 12,500 —2.02 25,000 12,500
Community Disaster Loans Discretionary 9217 | e | e 93.26 | oo | s
Bureau of Consular Affairs:
REPAHAION LOANS .....vuieuieiiiiiiniieieie ettt bbb Discretionary 80.00 765 1 70.75 865 1
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECE LOBNS ...ceuveveverceuarisenseesessseessesssssssseessesssesssssessss st st ssssssssssesssesssessessssnn Discretionary 4.44 2,161,000 720,333 5.33 2,200,000 733,333
TIFIA LINES Of CIEAIL ...vvveeerceeneereeeseeeseeeeesseeeseessse s eesse st ss et es st sttt Discretionary 3.93 200,000 50,000 12.93 200,000 50,000
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... Discretionary | ...coocrveereenene 204,000 20,400 | oo 198,000 13,200



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsi .
ubsidy rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations Size (percent) Obligations Size
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSHIUtIONS FUND ..o Discretionary 36.94 11,000 647 34.37 11,000 647
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired Loans Mandatory 2-1.39 310,681 103 10.88 3284,035 108
Education Loan Fund Discretionary 6.49 3 2 | e | e | e
Vocational Rehabilitation Loan Fund Discretionary 1.50 3,413 1 1.33 3,938 1
Native American Veteran Housing Loans .... Discretionary —8.96 2,961 99 0.28 3,005 100
Veterans Health Administration:
Transitional Housing for Homeless Veterans Mandatory 48.25 20,000 6,667 48.25 20,000 6,667
Transitional Housing for Homeless Veterans (Legislative Proposal) Discretionary | ...cocoveeveveeens | covernerenincnienns | e, (G STOTSUIRN IO
International Assistance Programs
International Security Assistance:
Foreign Military FINGNCING LOBNS ........cvuurveiiriiiecirieseeieisstessseieciessst sttt Discretionary | ..coocreeereenenene 3,800,000 3,800,000 [ .vvvvererrierres | e | e
Overseas Private Investment Corporation:
OPIC DIFBCE LOANS ...uvuvecvitieiiieitesie ettt bbbttt e e bbbt bbbt s e Discretionary 11.00 73,000 4,056 11.00 40,000 2,000
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloans Discretionary 13.05 27,000 145 9.55 20,000 145
Disaster Loan Program:
DISASIEr ASSISIANCE ....cvcvvieieiectereieisiee ettt ettt bbb bbb bbb bR bbbt s e bbbt s s e ae b et baen Discretionary 13.98 795,000 22 11.72 760,000 36
Physical Disaster Loans — Terrorist ARACK ..o essssessaeens Discretionary 13.98 18,000 22 v | e | s
Economic Injury Disaster Loans — Terrorist Attack Discretionary 23.20 169,000 22 | e | e | e
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium TEIM LOBNS .....c.cuuueirrieireieieineesetse ittt ss bbbt Discretionary 17.32 179,000 44,750 5.90 332,000 83,000

' Does not match the 2004 Budget Appendix, but is the correct subsidy rate and will be used for budget execution.

2 Subsidy rate was updated at mid-session review to correct treatment of down payments for Vendee loans.
3 Acquired loans only.
4 Proposal converts current loan program to a grant.



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Department of Agriculture
Farm Service Agency:
CCC Export Loan GUArantee PrOgram ..........ccocuiuienriiineineiessisssss s sssesssssssssssssssssssssssssssssssssssssnssnnes Mandatory 6.96 4,225,000 1,056 7.14 4,155,000 1,039
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized ... Discretionary 3.17 1,700,000 170 3.33 1,400,000 201
Farm Operating—SUDSIAIZEA ..........ccovuieririiieircceiees ettt bbbt Discretionary 11.80 300,000 150 12.77 266,249 151
Farm Ownership—Unsubsidized ...... Discretionary 0.75 1,000,000 262 0.54 1,000,000 262
Rural Community Advancement Program:
Business and Industry Loans Discretionary 3.97 1,051,454 966 4.86 602,469 980
Business and Industry NadBank LONS ...........ccumeiimiieiiressseseesesssessses st sssesssssssssessssessaeees Discretionary 4.56 26,301 974 | e | e | v
CommUNity FACIlitY LOBNS ....vuuveuieeiiriisisciseisseiseis sttt bbb Discretionary —0.54 210,000 1,280 —0.60 210,000 1,304
Water and Waste Disposal Loans Discretionary —0.81 75,000 383 —0.90 75,000 389
Rural Utilities Service:
Electric GUArANBEA LOANS ........ccvuiveieiieresicisieis sttt st s st s st a st as b st as s st s sssesnannas Discretionary 0.08 100,000 16,667 0.06 100,000 16,667
LOCAl TEIBVISION LOANS ....vuveeireierirrereiseiseeseesese s issesssss sttt ssssssessesss s st essessesssssssssssessssssssssssssesnssssansassnsansans Discretionary 8.25 1,066,665 1,066,665 | ...vvvvererrereenns | e | e
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing Discretionary 0.72 1,589,754 84 1.57 2,500,000 85
Section 502 Single-Family Housing Refinance Discretionary 0.18 225,000 90 0.29 225,172 91
538 Multi-Family Housing—Subsidized Discretionary 450 100,000 2,381 5.95 100,000 2,439
Department of Defense
Procurement:
ARMS INIIBHVE +..vvoevvieriscieiieeie ettt Discretionary 3.34 45,000 45,000 | oo | e | e
Family Housing:
Military Housing IMprovement FUNG ..ottt enies Discretionary 5.07 137,900 45,967 5.40 258,500 43,083
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments Mandatory 12.00| 53,327,689 6 11.78 | 52,064,259 5
Weighted Average of Total Commitments (Legislative Proposal) ..........cccccvueininnininieenenennessineeneens Mandatory | s | e | e 11.85| 52,064,259 5
(0703 To] o = (=T OO U U U USROS Mandatory 15.30 17,205,352 30 15.76 13,167,013 30
PLUS ettt bbb Mandatory 3.61 4,003,959 9 3.26 4,451,319 9
SUDSIAIZEA SEAMOIT ...ttt Mandatory 16.55 16,533,987 4 1764 | 17,422,922 4
Subsidized Stafford (Legislative PrOPOSal) ......ccceurirmririimiiiiniiesineiesnessisseissse s sssseees Mandatory | s | e | M7.75| 17,422,922 4
UNSUDSIAIZEA STAIONT .......vuiieriiiereci bbb Mandatory 5.70 15,584,391 4 4.92 17,023,006 4
Unsubsidized Stafford (Legislative Proposal) Mandatory | s | e | s 15.03| 17,023,006 4
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans Discretionary 3.49 10 2 3.52 10 2
HMO Plan Loans Discretionary 7.65 5 5 7.77 5 5




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsid .
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
HMO Network Loans Discretionary 9.02 2 2 9.28 2 2
Health Education Assistance Loans Program Mandatory 12.43 160,000 57 12.19 150,000 60
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HoUSING LOAN GUATANIEES ......uvvuvrmiirieiieiieiseieeissts sttt sb bbbttt Discretionary 243 20,000 100 2.73 23,000 102
Title VI Indian Housing Guarantees Discretionary 11.07 16,657 1,851 10.56 12,000 2,000
Hawaiian Housing Loan Guarantees ... Discretionary 243 1,000 100 2.73 2,000 100
Community Planning and Development:
Community Development Loan Guarantees (SECHON 108) .........ccoureererniureeneeseineinsineissiseeseesesssessssesesseseees Discretionary 2.30 390,000 4,286 2.30 183,000 4,357
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development Discretionary —0.06 2,900,000 72 —0.62 3,000,000 71
Section 221(d)(3) Cooperatives Discretionary 3.93 95,000 53 5.35 100,000 53
Tax Credit New Construction Discretionary —0.65 800,000 53 —1.59 850,000 52
Mixed Income (Hope VI) Discretionary -0.33 16,000 40 | o | e | s
Apartment Refinance ................ Discretionary —-2.17 1,700,000 29 —-2.13 1,800,000 30
Section 241 Supplemental Loans ... Discretionary 6.35 20,000 12 8.60 25,000 15
Multifamily Operating Loss Loans ... Discretionary 18.69 3,000 8 17.84 3,000 7
OINEE RENAL ... veeeeeeereereeeseeseeeeees s ess sttt Discretionary -0.07 300,000 111 —0.08 325,000 108
Housing Finance Authority Risk SNaMNG ........coccerercrirceirieerecissessises st sesssessssssessssenens Discretionary -1.37 400,000 57 —-1.67 420,000 56
GSE Risk Sharing Discretionary —1.36 100,000 143 —1.08 120,000 160
Health Care and Nursing Homes Discretionary -1.19 700,000 93 -0.22 725,000 91
Health Care Refinance Discretionary -1.97 1,600,000 46 -1.28 1,700,000 46
HoSpitals ......ccoveveeevrnerererins Discretionary —2.76 550,000 55,000 -3.33 700,000 70,000
Title | Property Improvement Discretionary 2.02 100,000 14 1.86 105,000 14
Title | Manufactured Housing Discretionary —047 80,000 49 —0.14 75,000 47
Section 234 CONAOMINIUMS .......uvorememeerirsrieeeeieisreseses sttt Discretionary —1.08| 10,700,000 91 —1.03| 10,600,000 131
Section 203(k) Rehabilitation Mortgage Discretionary —0.46 925,000 136 —0.02 912,000 142
FHA Mutual Mortgage Insurance Fund:
Weighted Average (Legislative Proposal) Discretionary | cceeeevenenens | e | e —239| 177,500,000 126
FHA Mutual Mortgage INSUraNCe ...........coceverreeeeemrisereessisesseneeenes Discretionary —2.53| 163,087,686 120 1 —2.47| 165,000,000 126
New FHA Mutual Mortgage Insurance Program (Legislative Proposal) Discretionary | ccoeeeevenenens | e | s —-1.37 12,500,000 127
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES ........c.vuruiuiirieiiineieeire ettt es Discretionary —0.33| 200,000,000 135 —0.27| 200,000,000 151
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed LOAN PIOGIAM .........cc.viuiuiiireisiieesesiessse et sss bbbt sntessans Discretionary 6.91 65,000 1,000 6.13 86,411 1,728
Indian INSured LOAN PrOGIAM ..........ceiiiiriuriniiieiiniiesitiie sttt Discretionary 6.91 7,236 100 6.13 8,157 102
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENMET .......cvuiuurecirciieseieeissiesise ettt Discretionary 2.69 18,367 262 2.53 18,367 306



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Federal Highway Administration:
TIFIA LOBN GUAIANEES .....vvcvevicviereietesetes ettt sttt bbbt bbb bbb bbbt bbb s aes Discretionary 4.35 200,000 100,000 477 200,000 100,000
Maritime Administration:
Maritime Guaranteed Loan Program:
WEIGhIEA AVEIAZE .....oueiveriiiiiiii sttt Discretionary 6.21 338,000 56,333 | oo | e | e,
Risk Category Level 1A Discretionary
Risk Category Level 1B .... Discretionary
Risk Category Level 1C ... Discretionary
Risk Category Level 2A .... Discretionary
Risk Category Level 2B ... Discretionary
Risk Category Level 2C ... Discretionary
Risk Category Level 3 Discretionary
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Loan Guarantee Program ...........ccceeeeneieeneseenssssessssessssssesssssesseens Mandatory 226.94 | 21,433,000 286,600 | ..oooverereiereriens | e | e
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans Mandatory 30.81 34,800,066 129 0.78 35,247,530 131
Guaranteed Loan Sale Securities . Mandatory 35.06 470,881 10T | v | e | e
International Assistance Programs
Agency for International Development:
Development Credit Authority ........... Discretionary 6.44 280,000 11,200 3.1 675,000 13,500
Overseas Private Investment Corporation:
OPIC Loan Guarantees Discretionary 41.65 645,000 64,500 1.70 415,000 51,875
OPIC INVESIMENE FUNGS .....oovviiriiriieeieiseisecseieete ittt DisCretionary | ...coocoveveveeens | cermerneeneineiinens | e 2.00 200,000 100,000
OPIC On-Lending Loan Guarantees ... DisCretionary | ..ococcveermeneeens | cormerneeneineiinens | e 5.70 150,000 150,000
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans Discretionary 1.76 4,890,227 9,300,000 155
7(a) General Business Loans—DELTA ... Discretionary 240 20,000 20,000 400
7(a) Supplementary Terrorist Activity Relief (STAR) Discretionary 51.78 2,544,000 | 400 | s | e | e
Section 504 Certified Development Companies Debentures Discretionary | ...ccoocvveereeneene 4,500,000 4,500,000 325
Section 504 Certified Development Companies—DELTA Discretionary 0.88 2,500 2,500 49
Section 7(m) MICroI0an GUAIANLY ........c.ueeriereerieserieiseriseieeeseessese e ss e sess st bbbt sssiees Discretionary 8.42 2,000 2,000 8
SBIC DEDENIUIES ....ooveiiriciiitis ittt Discretionary | .ocoverecerierenene 3,000,000 3,000,000 433
SBIC Participating Securities Discretionary | ...ccooccvveereenneene 4,000,000 4,000,000 904
SBIC New Markets VENnture Capital .........ooecerierieniininiiniesseeee e ssssessssssssssssssssssssssssssssessns Discretionary 15.46 152,000 152,000 101
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and INSUrance Program ...........ccccoocemeeneememreensemnesneennsesnens Discretionary 5521 11,321,000 3,576 3.081 14,320,000 3,580



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2003 FY 2004
Agency, Bureau, Program and Risk Category BEA Category Subsid )
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments Size (percent) Commitments Size
Presidio Trust:
Presidio Trust Loan GUArantee PrOGraM ...t ssstsessesese e sesesssssssssssnens Discretionary 0.13 100,000 13,333 0.14 50,000 13,333

' Does not match the 2004 Budget Appendix, but is the correct subsidy rate and will be used for budget execution.

2 Numbers shown includes estimates for loan guarantees that have received either conditional or final approval. This presentation should not be construed as prejudging the outcome of the Air Transportation Stabiliza-
tion Board's deliberations. The Board does not anticipate making any new loan guarantees in 2004.

3 Subsidy rate was updated at mid-session review to correct treatment of down payments for Vendee loans.

4 Includes Investment Funds.

5 STAR program authorization ended January 10, 2003.



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
; Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ug;%m Aper;usal ?égir Dreelzgli“ Rigﬁ;’ S’V
recoveries (years) rate (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OPErating ........coeveeeereeenrereeinsesseeseesssesessssssesssessssssenes 17.25 20.36 —434 | e 1.23 3 B.02 | oo | evrrrerinnnn | erverirnennes | e 26.70 11.78
Indian Land Acquisition 8.95 8.02 —6.85 40 5.00 [ oo | v | e | e 14.84 6.20
Emergency Disaster ...... . 20.39 15.24 —3.34 12 3.75 1.19 0.13
Boll Weevil Eradication . —2.70 8.35 —1.50 7 6.75 | ... . . 20.84 71.22
Farm Ownership 11.61 27.53 . —7.75 38 B.08 | oo | e | e | e 37.28 291
Farm Storage Facility Loan Program ..........ccccocomenmineerninsinienns 1.28 2.27 —0.88 =011 | 7 4.82 | oo 0.1 | e | e 2.07 | v
Sugar Storage Facility Loan Program ............coccvnmeneensrneirnenees 1.26 0.90 0.36 | oveeerireiees | e 15 B0 | o [ e | e | e 1.31 | e
Rural Community Advancement Program:
Community Facility LOANS .......vceurerreereereeirneerneceeeeseseseeenneenns 6.24 0.20 (4 —0.76 28 474 L[ [T (SRR I 6.24 100.00
Water and Waste Disposal Loans ........c.cccveecnmenercrenereninees 11.34 0.10 1178 | o —0.53 38 4.64 T i | e [ v 3.14 99.90
Rural Utilities Service:
Distance Learning and Telemedicine LOans ..........cocvcreereereeneens =115 | 042 | oo —1.56 10 432 | e | e | e | e [ e | v
Broadband LOANS ...........cccueurucrmeieieniessrisnissienssesessseessseesienenes 5.16 B5.21 [ oo | v —0.05 10 BA2 | e | e | e | e 11.99 90.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS ... [S2  (N 5.84 | v —0.13 33 5.00 LI EUUSTORORUNIRN EVPRRORORN (R 0.01 100.00
Municipal EIECtriC LOANS ......covuveereiricereiseissessessessessessennens —0.43 33 5.12 1 0.08 100.00
FFB Electric Loans ....... —0.60 25 5.40 1 1.11 100.00
Treasury Electric Loans ... —0.07 33 5.48 1 0.84 100.00
Telephone:
Telecommunication Hardship LOANs .........ccccoeveeveerrernensennenns 171 s ) D228 S I, 20 5.00 LI SOOI [ 0.03 100.00
FFB Telecommunications Loans ......... . —2.36 —1.40 21 528 | cviri 342 100.00
Treasury Telecommunication Loans 0.05 0.03 19 5.18 1 0.64 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales ..........ccoevirmneneencinienens —9.58 117 5.76 20 B7.09 | e | e | e | e 4.79 60.78
Multi-Family Housing Credit Sales .........ccovevevererenerneerseenenns 46.68 0.03 59.77 50 0.44 75.08
Section 502 Single-Family Housing 19.37 2.68 29.59 32 19.14 51.96
Section 502 Modular Housing ..... . 17.92 —0.10 —-3.01 33 4.08 49.94
Section 504 Housing REPAIF ........ccveurvererrrereeniireeineierinerseinees 31.02 2.27 —0.23 18 10.56 45.99
Sec 515 Multi-Family HOUSING ......coovverrererieerieeierieresecennennne 46.63 0.03 59.78 50 0.44 75.08
Section 523 Self-Help Site Development 4.41 3.72 —0.46 2 64.01 100.00
Section 524 Site Development ............... 1.09 3.92 119 2 53.31 100.00
Section 514 Farm Labor Housing .... 49.02 0.07 0.31 33 0.41 33.29
Rural Business — Cooperative Service:
Intermediary Relending Program ... 4826 | oo —0.06 30 0.03 100.00
Rural Economic Development LOANS .........c.ccoeneereeneeneeneeneeneeneenns 21.36 0.05 —-1.15 10 1.23 100.00
Foreign Agricultural Service:
P.L. 480 Direct Credits .........cocovmrerermmrineernemresessiseeseessssesensnnns 75.11 22.04 4724 | oo 55.83 30 1.00 51 e D | 52.88 | ..oovvvrnene



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
; Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period UPefg;nt Aper;usal ?égir [?‘:{:lilt Rerg?g/ gry
recoveries (years) rate (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional DireCt LOANS .........veeeverermeeerermerereesssesieesseseenenes —11.89 0.53 —13.75 —0.07 1.41 13 8712 | e 0.50 [ coooerireres | v 3.32 78.62
Individual Fishing Quota Loans .......c.cccuewrerreeneereermeerneeneens —12.03 221 —-17.31 —-0.80 3.87 20 6720 | v 0.50 [ ceoovrrreers | e 4.98 52.42
North East Groundfish Buyback ...........ccccoeuvcrnireineereieninnnnns —0.37 31.52 —=31.89 | o | e 30 780 | oo | e | v | e 24.00 | oo
Pacific Groundfish Buyback ............ccccoeeneenieneiniineineirneneinnis 1.08 32.97 —31.89 | e | e 30 780 | oo | e | e | e 25.00 | coovereeniininne
Department of Defense
Family Housing:
Military Housing Improvement FuNd ..o 21.36 7.76 13.60 | oo | e 35 2.50 10| v | v | v 37.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ...........ccocereerneeererenns —3.23 3.01 —873 —2.03 451 13 75.11 ®* 1.98 | oo | e 20.21| °©113.39
CONSONIAAEA ......overecrerrererrereeeieererees s 2.59 5.85 =771 | e 4.44 17| 10410 (B) ™ | vevvrerreens | ereerrreeninee | eerereienens 31.98| °113.41
PLUS —12.83 1.96 —16.59 —4.00 5.81 12 76.39 | v 8.88 998.79
Subsidized Stafford ... . 0.29 1.47 —253 —3.00 435 11 75.64 ®* 1460 | °114.78
Unsubsidized Stafford ... —12.38 1.33 —15.09 —3.00 437 11 75.56 )" 1326 | 911455

College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing
PIOGraM ..ot esmsssesssssssessssssnssenses | sevsessnssssenss | soneesnsssnnssnes | sessnessnnsnnness | vessssssenenens | ceneesesssnneens 30 B8.00 [ covoereeens | v | e 5.00 2.00 25.00

Department of Homeland Security
Emergency Preparedness and Response:

State Share Loans =410 | o —448 | 0.38 5 TIT | i | s | e | v | v | e,
Community Disaster Loans 9217 | e =084 | 93.02 5 B.10 | oo | e | e [ v | e | e
Department of State
Bureau of Consular Affairs:
Repatriation LOANS ......c.oveverrenrrnrreersireieieisesessssesessssssssssssssseneens 80.00 80.00 | coeverrvrerens | v | e (m* 3.00 [ oo | e | e | e 83.00 3.00
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIreCt LOANS ....ccveuvererrreeneenrerieesseeseseesssessesnssesenesnns 4.44 3.03 1.41 (1 I 38| 135.80 [SJ) [TUTIN ENRIO E 12.00 52.00
TIFIA Lines 0f Credit ........ocvveeerereereeeserereeeneseeseesseesseees 3.93 395 | e —0.01"2| s 35| 13580 LI ORI I TR 25.00 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ... | .ccvvineenee. 5.00 | oo —=5.00 | e 25 553 | oo 5.00 [ oo | e 52.53 82.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ................... 36.94 18.66 18.28 | oo | 11 257 | e | | | 25.00 15.00



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ufp;g;nt Afr;neusal Cf);t;zr D;{g‘i“ Rergtog/ S’V
recoveries (years) rate (years)
Department of Veterans Affairs

Benefits Programs:

Vendee and Acquired Loans ... 4 —1.39 2.36 —10.64 —1.66 8.55 30

Education Loan Fund ................ 6.49 9.49 —3.00 | oo 15

Vocational Rehabilitation Loan Fund ....... . 1.50 1.26 | v 0.24 1

Native American Veteran Housing Loans ..........cccccoveneinnininnas —8.96 —8.90 —0.82 0.46 30
Veterans Health Administration:

Transitional Housing for Homeless Veterans ........c..ccovcvieneeeen. 48.25 3165 | coccercren | e 16.61 30 B.76 | oo | e | e | e 88.73 21.28

International Assistance Programs

International Security Assistance:

Foreign Military Financing LOANS .........cccoecureueeneeneineeneninininnnns | coveeneineinesenes 1.87 3.36 =523 | s 13| 16592 8| 16526 | v | v 173.00 | covveeerenenne
Overseas Private Investment Corporation:

OPIC DireCt LOANS ...ooveereererirermreseseensessseemseeseessssseesssesenens 11.00 17.93 —6.39 =054 | e 8 3.76 1 0.50 [ coooerrreers | e 30.00 50.00

Small Business Administration

General Business Loan Programs:

Section 7(m) MICrOI0aNS .......cceeeemeenirerineieeireseeseeiseseseseiesiees 13.05 0.21 12.84 | oo | e 10 2.45 1] e | e | e 0.66 65.00
Disaster Loan Program:

Disaster ASSISTANCE .........ccrvirerieiecireinsierisesesise i 13.98 8.53 5.70 —0.25 17 3.50 1 15.81 41.00

Physical Disaster Loans — Terrorist Attack ... . 13.98 8.53 5.70 —0.25 17 3.50 1 15.81 41.00

Economic Injury Disaster Loans — Terrorist Attack ............cc....... 23.20 11.90 10.64 0.66 17 4.00 2 22.70 40.00

Other Independent Agencies

Export-Import Bank of the United States:

Long and Medium Term LOANS .......cccoovercrrcrerneenemnerneeneenesneennenes 17.32 31.08 0.52 —1428 | e 12 5.75 5 0.50 16.22 | v 55.31 17.00

* Nonzero amount rounds to zero.

1 Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 The note rate is based on the Treasury rate plus .5 percent.

4 The note rate is based on the Treasury rate plus one percent.

5 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

6 The rate is based on the Treasury rate plus two percent.

7 Rates vary over time; represents average rate over full loan term.

8 Consolidated loans (made in-school) and Stafford loans include a six month grace period.

9 Recoveries include interest and penalties.

10 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
1 60 day grace period.

12 Borrowers are charged a $30,000 application fee and an annual loan servicing fee. By 2004, all borrowers will be charged a credit processing fee.
13 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.

14 Subsidy rate was updated at mid-session review to correct treatment of down payments for Vendee loans.
15 Vendee loans only.

16 Estimate only; actual rate and fee may vary.

17 Represents defaults net of recoveries.

10



Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufp;r;c;nt Ag;usal ?éggr E:g{glﬁlt Rerz?gl gry guaran-
recoveries (years) rate (vears) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ............ccccooueevevens 6.96 764 | o, —0.68] v 4 241 | 1.00 | e | s 7.69 20.31 98.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized ...........cccocoverreniurerneene 3.17 407 | o =090 | v 3 [0} N 0.89 [ oo | v 3.82 2.74 90.00
Farm Operating—Subsidized 11.80 3.38 9.31 —0.89 | o 4 6.01 | v 0.89 [ weovvvereeeens | verrrrrereens 6.10 0.30 89.10
Farm Ownership—Unsubsidized 0.75 164 | e —0.90 | v 18 748 | e [N R I 2.76 24.66 89.60
Rural Community Advancement Program:
Business and Industry Loans 3.97 17 8.12 1.88 78.57
Business and Industry NadBank Loans 4.56 15 8.12 2.00 79.74
Community Facility Loans ...........c......... —0.54 19 6.70 1.00 81.79
Water and Waste Disposal Loans ...........ccuceveeienreeniecnen. —0.81 21 6.70 1.00 81.05
Rural Utilities Service:
Electric Guaranteed Loans ... 0.08 34 5.90 1.00 | oo 100.00
Local Television Loans 8.25 15 8.50 22.40 59.39 80.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing .......c..ccoeuvvereeneens 0.72 272 | e, —2.00 | cvrrens 29 7.29 2.00 0.38 90.00
Section 502 Single-Family Housing Refinance 0.18 0.68 | .o —0.50 29 7.29 0.50 0.38 90.00
538 Multi-Family Housing—Subsidized ...........c..coconeennee. 450 | e 8.22 =372 33 6.59 [ oo 0.90 [ 0.25 | i | e | e 89.50
Department of Defense
Procurement:
ARMS Initiative 3.34 494 | s =160 | v 10 812 | s 2.00 [ covverrneens | e 9.90 49.92 80.00
Family Housing:
Military Housing Improvement Fund 5.07 B.07 [ oo | e | v 30 7.00 [ oo | e | e | e 20.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments 12.00 2.08 11.31 —4.61 3.23 10 5.31 (3)* 2.78 0.25 (4 16.77 | 5113.20 698.00
Consolidated ........coceermeeererirerireeinenns 15.30 2.59 15.41 —6.89 4.19 13 7410 05| e 20.52| 5112.31 698.00
[ HULS 3.61 2.14 0.72 —357 4.32 10 6.39 | s “) 9.49 597.38 698.00
Subsidized Stafford ... 16.55 1.84 15.65 —3.52 2.58 9 5.64 (3~ (4 16.38 | 5115.78 698.00
Unsubsidized Stafford 5.70 1.76 4.89 —3.52 2.57 9 5.56 (3 () 14.37 | 5114.39 698.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 3.49 10 8.25 1 17.00 74.00 80.00
HMO Plan Loans ......c.cooeemmeeneeeenes 7.65 5 10.00 1 19.00 60.00 85.00
HMO Network Loans ..........coceeeereeeerennee 9.02 10 10.00 1 22.00 40.00 90.00
Health Education Assistance Loans Program 12.43 25 8.00 8 20.10 70.00 100.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpégosnt Afneneusal Cf)ét;zr Dg{gg“ Rc-ig?ev EW guaran-
recoveries (years) rate (years) teed
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees 243 343 30 6.25 6.70 76.00 100.00
Title VI Indian Housing Guarantees 11.07 11.07 20 6.25 15.00 | ovververinns 80.00
Hawaiian Housing Loan Guarantees 243 343 30 6.25 6.70 76.00 100.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 | v | e | e 10 B.00 | coovrenerene | verrreeien | e | e 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development ...........cvceceeevinecernerereerenens —0.06 BA7 | s —6.23 | i 40 TA5 | e | e, 0.57 80.57 18.62 67.22 100.00
Section 221(d)(3) Cooperatives 3.93 1167 | e —7.74 40 7.14 0.80 80.80 40.93 70.73 100.00
Tax Credit New Construction ... —0.65 197 .. —262| .. 40 8.05 0.50 80.50 12.53 91.12 85.00
Mixed Income (Hope VI) -0.33 5.94 | o —6.27 | e 40 7.45 0.57 80.57 18.02 67.21 100.00
Apartment Refinance —217 272 v —4.89 | o 35 7.32 0.50 80.50 9.80 65.92 80.00
Section 241 Supplemental Loans ... 6.35 30 7.64 0.80 0.80 2242 | o 100.00
Multifamily Operating Loss Loans ... 18.69 35 7.96 0.80 | oo 29.16 | oo 100.00
Other Rental ......ccoevevevreeencernenens -0.07 40 7.35 19.78 68.01 100.00
Housing Finance Authority Risk Sharing . —-1.37 38 6.77 9.96 80.54 90.00
GSE Risk Sharing .........ccoeereerereernenns —1.36 30 8.05 2.20 | oo 950.00
Health Care and Nursing Homes -1.19 40 7.7 11.83 46.71 100.00
Health Care Refinance —-1.97 35 7.63 9.17 51.99 80.00
Hospitals ..o —2.76 25 6.17 6.52 55.49 100.00
Title | Property Improvement ... 2.02 20 13.00 6.38 15.00 90.00
Title | Manufactured Housing ... —0.47 30 13.00 7.36 15.00 100.00
Section 234 Condominiums  .........c.c..... —1.08 30 7.68 12.23 70.78 100.00
Section 203(k) Rehabilitation Mortgage —0.46 30 7.69 11.96 66.79 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUrance ........c.ocovcrvereercerennees —2.53 131 | e —4.21 0.36 30 6.75 | oo 150 | 19050 | covvvreenee 7.24 76.58 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..........c.ccoueeunee. —0.33 ] o 0.03 —0.36 0.01 30 6.83 [ oo | e 0.06 0.02 0.10 74.85 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program 6.91 410 4.61 —1.80 | v 16 9.50 [ oo 2.00 [ oo | e 7.00 3.26 90.00
Indian Insured Loan Program 6.91 410 4.61 —1.80 | v 16 9.50 [ oo 2.00 [ oo | e 7.00 3.26 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ..........ornimerenennnns 2.69 2.69 | o | e [ e 2 TBBT | e | s | e | e 290 | v 75.00
Federal Highway Administration:
TIFIA Loan GUArantees ...........ooceeerremeessersseessnesenens 435 4361 ..o 12 =001 s 381 136.30 5 0.01 [ e | 16.30 50.00 100.00




Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef;c;nt A]%r:eusal (f);r;gr Eig{g%“ Re;g?g gry guaran-
recoveries (vears) rate (vears) teed
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average ........ 6.21 11.09 —4.88 25 6.50 4.88 37.77 50.00 100.00
Risk Category Level 1A ... 1.69 6.57 —4.88 25 6.50 4.88 26.62 50.00 100.00
Risk Category Level 1B ... 2.22 710 —4.88 25 6.50 4.88 28.01 50.00 100.00
Risk Category Level 1C 2.76 7.65 —4.88 25 6.50 4.88 28.41 50.00 100.00
Risk Category Level 2A 437 9.26 —4.88 25 6.50 4.88 33.32 50.00 100.00
Risk Category Level 2B ... 5.98 10.86 —4.88 25 6.50 4.88 38.07 50.00 100.00
Risk Category Level 2C ... 7.57 12.46 —4.88 25 6.50 4.88 42.24 50.00 100.00
Risk Category Level 3 12.74 17.63 —4.88 25 6.50 | coorvrrrenn 488 | e | s 50.34 50.00 100.00
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Loan Guarantee Program 1426.94 | 142924 | ..o 14 =230 | v 47| 147.00 L I I 14750 | oo 1438.50 14260 | 1495.00
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans 150.81 2.55 | ciene =174 . 30 6.29 | v 176 | v 160.06 10.59 49.98 | 1725.00
Guaranteed Loan Sale Securities 155.06 5.06 | v | s | e 30 6.29 | oo | e | e | e 15.07 60.00 100.00
International Assistance Programs
Agency for International Development:
Development Credit AUthOFity ..........cccvevniereincereeniiniineinns 6.44 8.87 | oo —243 | s 10 491 | e 0.50 0.50 | overerennn 12.18 17.00 50.00
Overseas Private Investment Corporation:
OPIC Loan GUArantees ............coueererremreersneessrersnresenesenns 181.65 874 | =709 i 11 477 2 0.50 2.00 | v 15.00 50.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans 1.76 421 —2.37 —0.08 14 10.50 2.37 12.73 57.95 73.75
7(a) General Business Loans—DELTA 240 4.84 —2.37 —0.08 14 10.50 2.37 14.64 57.95 73.75
7(a) Supplementary Terrorist Activity Relief (STAR) ..... 191,78 451 —2.65 —0.08 14 10.50 | cooovverennnee 2.37 14.64 57.95 73.75
Section 504 Certified Development Companies Deben-

BUTES oottt snntenses | erseessesesens 3.02 [ i —5.61 2.59 19 5.86 | cvvrrrnnnn 0.70 057 | v 8.32 19.97 100.00
Section 504 Certified Development Companies—

DELTA ot ssessssssenens 0.88 348 | —5.58 2.98 19 5.86 | cvvrernnnn 0.70 (VY8 9.57 19.97 100.00
Section 7(m) Microloan Guaranty 8.42 1.82 | o | e 6.61 10 2.55 531 [ TSUSRIIRN EPRROR ISV 5.09 50.01 100.00
SBIC DEDENUIES ......oocvercerrerriecrierireneseisesieenieessnns | eeveesssnesenns 9.45 —3.08 —6.37 10 9.29 3.08 0.89 | v 25.00 60.00 100.00
SBIC Participating SeCUrities .........ccocrerrmveeerernencrinins | weverierinenns 6.58 —3.08 —3.50 10 7.85 3.03 765 20131 20.00 60.00 100.00
SBIC New Markets Venture Capital 15.46 1546 | oo | e [ s 10 5.00 | oo | s | e | e 40.00 54.00 100.00

Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
ance Program .......c.ceerreneemneesesseseesessseeseeens 5.52 11341 =581 5 4.50 4 6.03 0131 e 19.09 17.00 100.00



Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2003 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate netof | Interest | Fees | All other | maturity | rower | period Ugg)sm Afr:er;usal ?ézzr [ig{gqlt R?g?‘;/ Y | guaran-
recoveries (years) rate (vears) teed
Presidio Trust:
Presidio Trust Loan Guarantee Program ..........ccoeeeneennee 0.13 0.63 | oo S V<101 P20 I ISP 0.50 [ oo | v 15.00 70.00 75.00

* Nonzero amount rounds to zero, based on units for this column.

' Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

3 Stafford loans include a six month grace period.

4 The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal

amount of each loan made, insured, or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform
Act, which created the fee).

5 Recoveries include interest and penalties.

6 The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.

7 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

8 Other fees include the construction mortgage insurance premiums paid at initial endorsement.

9 Guarantee varies from 50 percent to 90 percent.

10 Annual premiums decrease according to program guidelines.

" The lenders are allowed to charge the prime rate plus up to one percent.

12 Borrowers are charged a $30,000 application fee and an annual loan servicing fee. By FY 2004, all borrowers will be charged a credit processing fee.

13 Equals the State and Local Government Series rate plus 0.50 percent on the loan closing date.

4 Numbers shown includes estimates for loan guarantees that have received either conditional or final approval. This presentation should not be construed as prejudging the outcome of the Air Transportation Stabiliza-
tion Board’s deliberations. The Board does not anticipate making any new loan guarantees in 2004.

15 Subsidy rate was updated at mid-session review to correct treatment of down payments for Vendee loans.

16 Fee collected when loans are assumed.

7 The guarantee percentage varies depending on the loan size.

18 |ncludes Investment Funds.

19 STAR program authorization ended January 10, 2003.

20 Annual fee paid by SBICs to the Government.
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Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual Other Default | Recovery
net of Interest Fees All other | maturity rate period feas fees fees rate 1 rate 2
recoveries (years) (years)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating ..... 14.42 16.48 —3.05 0.99 11 5.23
Indian Land Acquisition . —0.78 0.76 —1.02 —0.52 40 5.00
Emergency Disaster ...... 13.83 18.10 2.15 —6.42 16 3.85
Boll Weevil Eradication —6.07 1.58 —6.74 -0.92 7
Farm OWNErShIP ....overereeieieese e eeesesseesnesnens 22.08 37.57 —6.48 | e —9.00 34 .
Farm Storage Facility Loan Program 1.22 1.62 —-0.97 —0.11 0.69 7 4.12
Sugar Storage Facility Loan Program —3.87 0.94 =481 | s | e 15 5.12
Rural Community Advancement Program:
Community Facility LOANS .........coccrrvermeriniieinieeiininins -0.71 0.19 =048 | .o —0.42 28 4.73
Water and Waste Disposal Loans ........ccccccvereereeneenininns 3.33 0.09 356 | oo -0.32 38 4.64
Rural Utilities Service:
Distance Learning and Telemedicing LOANS ........coccvvvevcneee | corevnrireinnies | cevrrnnieninens | cevneienneiinns | vevssiesinsnes | seveieenineninns 7 3.40
Broadband LOans ... 4.64 489 | oo | i —0.05 10 3.75
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans —2.33 0.03 =227 | e, —0.09 33 5.00
Municipal Electric Loans —242 0.03 —2.26 | e -0.19 33 5.00
FFB Electric Loans ... —213 0.01 1.64 —-2.97 —0.81 26 4.49
Treasury Electric Loans ... —0.06 0.03 | oo | e —0.09 33 4.82
Telephone:
Telecommunication Hardship Loans .........cccovveneene —4.44 0.02 =449 | e 0.03 18 5.00 T [ e | e [ e 0.62 100.00
FFB Telecommunications LOans ..........cccccnevneererennne —1.99 0.10 0.56 —1.60 —1.06 18 4.27 T e | i [ v 2.93 100.00
Treasury Telecommunication Loans .........c.cccvevveenes 0.05 (007 RIS IO 0.01 18 4.45 L TS TP IV 1.25 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales .........cocrvineeenniens —17.46 1.22 —2154 | 2.86 20 4B.86 | covvrerenn | e | e | s 8.31 80.46
Multi-Family Housing Credit Sales ..........cccoevenerviereieneens 44.20 0.07 —21.32 65.45 50 0.25 31.94
Section 502 Single-Family Housing 9.27 2.62 —19.23 25.89 31 56 36 22.63 61.68
Section 504 Housing Repair ........ 27.46 2.59 25.08 —0.21 18 1.00 10.56 45.99
Sec 515 Multi-Family Housing .. 43.01 0.01 —20.70 63.69 50 6.36 0.32 86.07
Section 523 Self-Help Site Developmen 3.08 3.22 0.13 -0.27 2 3.00 64.01 100.00
Section 524 Site Development ........... —0.03 3.37 —4.76 1.37 2 6.36 53.21 100.00
Section 514 Farm Labor Housing .. 4273 0.03 4274 —0.04 33 1.00 0.20 60.60
Rural Business — Cooperative Service:
Intermediary Relending Program .........c.cocoveveeneneneneeneennenns 4327 | oo 4327 | o —0.01 30 1.00 A1 s | e | e 0.04 100.00
Rural Economic Development Loans .........cccccvvcvnirecenn. 18.61 0.04 19.61 | o —1.03 10 ] v T e | i [ v 1.02 100.00
Foreign Agricultural Service:
P.L. 480 Direct Credits .........cocvmermemeernermmerseerneenesseneesnens 78.90 24.53 4249 | .o 611.88 30 1.00 LS OO EPUPPOT R 53.25 | .o



Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
' Subsidy

Agency, Bureau, Program and Risk Category Defaults, Loan Grace
rate net of Interest Fees All other | maturity BO:;?:’er period Ugg;m Af';ne%al ?g;ir E:g{:lin Rerg?g/ gry

recoveries (years) (vears)

Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:

Traditional Direct Loans —5.49 1.62 —14.57 -0.71 8.17 13 76.51 0.50 [ coocreeerne | e 3.18 2.46
Individual Fishing Quota Loans ... —15.94 1.52 —20.10 —0.67 3.32 20 76.76 0.50 [ oo | ervererenieenns 5.79 79.85
AQUACUIUTE LOANS ..o 2.00 13.46 —11.09 —0.37 | oo 20 0 0.50 | coveverereen | e 38.14 3.90

Department of Defense

Family Housing:
Military Housing Improvement Fund ........ccccocvenenenieneenienns 39.95 9.33 3062 | e | e 35 2.50 10| e | e | e 37.00 54.48
Department of Education

Office of Postsecondary Education:
Ford Direct Loan Program:

Weighted Average of Total Obligations ............ccccceeuniunee —5.28 2.93 —10.53 —-2.21 453 13 85.53 (9~ 216 | s | e 19.55| 10113.57
Weighted Average of Total Obligations (Legislative Pro-

POSAI) oo —5.22 2.93 —10.53 —2.21 114,59 13 8553 (9" 216 | oo | e 19.55 | 10113.57
Consolidated 1.13 6.44 =976 | e 4.45 17 124,43 [ I AU (RPN PN 33.31| 10113.67

PLUS o —14.72 1.96 —18.49 —4.00 5.81 12 CLCR 7 — 8.89| 100876
Subsidized Stafford -0.12 1.46 —-2.95 —3.00 437 11 85.97 ()* 14.66 | 10114.96
Subsidized Stafford (Legislative Proposal) . 13 —0.02 1.46 —2.95 —3.00 114.47 11 85.97 (9" 14.66 | 10114.96
Unsubsidized Stafford ........cocoevmvrernrennnens . —14.91 1.33 —17.62 —3.00 438 11 85.82 (9)* 13.36 | 10114.70
Unsubsidized Stafford (Legislative Proposal) ...........c....... 13 —14.79 1.33 —17.62 —3.00 114,50 11 85.82 (9)* 13.36 | 10114.70

College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financ-

ING PrOGramM .....cooiuciiiieiniieiienissiesssisesnssesisssienssenns | onsinssesinenies | svereninesinnns | cvonsiesinnsenss | ovvesseesnsinens | neneseneeenes 30 6.00 [ .o | e [ e 5.00 2.00 25.00
Department of Homeland Security
Emergency Preparedness and Response:
State Share Loans =202 | i —240 | o 0.38 5 20 478 EEPORO EOVOOPURPON EOVORPOROPORN OVPOORPOORPORN EOVPOORPOPOOR PP
Community Disaster Loans 93.26 | .o 248 | i 90.78 5 B.10 [ oo | e [ e | e | i |
Department of State
Bureau of Consular Affairs:
Repatriation LOans ... 70.75 71.39 —0.64 | oo | e (14" 3100 | oo | e | e [ e 84.00 13.25
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans 5.33 5.33 (19) | e 38 165.17 5 29.20 25.50
TIFIA Lines of Credit ... 12.93 1.31 —0.0115 11.63 35 165,12 15 7.11 50.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Pro-
GrAM et esnenses | e 410 —240 =170 1 25 4941 . 170 1 e | 68.28 62.60

16



Table 5.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual Other Default | Recovery
net of Interest Fees All other | maturity rate period fees fees fees rate 1 rate 2
recoveries (years) (vears)
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ........... 34.37 19.52 14.86 | oo | e 10 2.32 | e | e | v [ e 25.00 15.00
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired LOANS .........ccccooeveneneeneineenieneineininenns 10.88 24.43 —13.70 | oo 0.16 30 ()| 57.2317 1.4717
Vocational Rehabilitation Loan Fund ... 1.33 0.27 1.05 | i | e, T v 028 v
Native American Veteran Housing Loans ... 0.28 10.39 —14.00 —0.43 4.32 30 5.94 30.53 93.20
Veterans Health Administration:
Transitional Housing for Homeless Veterans ...........cc.c...... 48.25 62.06 —1381 | s [ s 30| 576 | e | e | e | i 18126.77 1.89
Transitional Housing for Homeless Veterans (Legislative
PrOpOSal) ....coeveeimeireeiieieiee e (T9) | corevererrmerrens | eererineneninens | evrvensrineeines | veerreennen | evnennnnenns | e | e | e | e | e | e | e
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIreCt LOANS ...evuevrrerceeerieiseeiesissesiecsssesseneeesssennns 11.00 36.06 —24.20 —0.86 | v 5 3.54 1 0.50 [ cooereeerne | e 40.00 30.00
Small Business Administration
General Business Loan Programs:
Section 7(m) MICroI0ans ..........cccveeiereenererineirneiseeneiseeeneins 9.55 0.22 9.34 | i | s 10 245 L SO PRI IV 0.66 65.00
Disaster Loan Program:
Disaster ASSISIANCE ..o 11.72 8.56 329 | c -0.12 17 3.78 1| e | i | e 15.00 38.00
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term LOans ........c.ccooeummererereemnersneeenens 5.90 29.63 —6.75 —16.98 | oo 14 5.90 4 0.50 19.60 | coovvereeernns 44.65 12.00

* Nonzero amount rounds to zero.

' Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.

3 Recoveries include interest.

4 The note rate is based on the Treasury rate plus .5 percent.

5 The note rate is based on the Treasury rate plus one percent.

6 Represents portion of grants funded by P.L. 480 at 100 percent subsidy.

7 The rate is based on the Treasury rate plus two percent.

8 Rates vary over time; represents average rate over full loan term.
9 Consolidated loans (made in-school) and Stafford loans include a six month grace period.

10 Recoveries include interest and penalties.

" Represents expansion of teacher loan forgiveness. Under this proposal, qualifying loans that are later consolidated would also be eligible for forgiveness.
12 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.
13 Does not match the 2004 Budget Appendix, but is the correct subsidy rate and will be used for budget execution.

14 60 day grace period.

15 Borrowers are charged a $30,000 application fee and an annual loan servicing fee. By 2004, all borrowers will be charged a credit processing fee.
16 Equals the State and Local Government Series rate plus 0.05 percent on the loan closing date.

17 Acquired loans only.

17



'8 Defaults include interest and fees.
19 Proposal converts current loan program to a grant.
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufpef(re%nt A%r;usal ?ét;gr 2:{2%“ Rerg?ev gry guaran-
recoveries (years) rate (years) teed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program ..........ccccnmeenerenens 714 AR ) —0.69 | o 4 241 | s 1.00 | o | e 8.38 | v 98.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized 3.33 422 | e —0.90 4 7.85 6.80 90.00
Farm Operating—Subsidized ....... 12.77 3.48 10.18 —0.89 6 7.85 6.22 90.00
Farm Ownership—Unsubsidized 0.54 144 | . —0.90 18 7.64 27.81 90.00
Rural Community Advancement Program:
Business and Industry Loans 4.86 —1.48 17 7.62 35.78 78.63
Community Facility Loans —0.60 —0.83 20 6.32 | v | 100 | e | e | 027 | 82.80
Water and Waste Disposal Loans =090 | oo | e =090 | o 21 6.32 | oo | 100 | i | s | e | e 90.00
Rural Utilities Service:
Electric Guaranteed Loans 0.06 0.06 [ oo | e | v 34 499 | i | e | e | e 0.07 | oo 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing ... 1.57 3.07 | v =150 | s 29 6.94 | i 150 | e | e 4.00 0.30 90.00
Section 502 Single-Family Housing Refinance 0.29 0.79 | v —0.50 29 1.03 0.38 90.00
538 Multi-Family Housing—Subsidized ..............coccovvenece. 5.95 0.56 9.61 —4.22 32 0.88 | covverrerrnne 90.00
Department of Defense
Family Housing:
Military Housing Improvement Fund .........c.ccocrvvvirvcrnenens 5.40 540 [ o | e | v 30 7.00 [ oo | e | e | e 20.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments ...................... 11.78 2.02 11.22 —4.37 2.92 10 5.69 () 2.92 0.20 *) 16.38 | 5113.46 698.00
Weighted Average of Total Commitments (Legislative
Proposal) 11.85 2.02 11.22 —4.37 72.99 10 5.69 (3 2.92 0.20 (4 16.38 | 5113.46 698.00
Consolidated 15.76 257 15.93 —6.92 4.18 13 8440 | oo, 0.50 1.05 | oo 20.51| 511247 698.00
PLUS 3.26 2.15 0.62 —3.54 4.04 10 6.84 | v 350 | s @] 9.53 597.30 698.00
Subsidized Stafford .........ccccvevreerneiinnns 17.64 1.82 17.03 —3.51 2.30 9 5.97 (3 3.50 *) 16.46 | 5116.00 698.00
Subsidized Stafford (Legislative Proposal) 917.75 1.82 17.03 —3.51 72.41 9 5.97 (3 3.50 @] 16.46 | 5116.00 698.00
Unsubsidized Stafford 4.92 1.75 4.40 —3.51 2.28 9 5.82 (3 350 | corerirnnn *) 1447 | 511454 698.00
Unsubsidized Stafford (Legislative Proposal) ................ 95.03 1.75 4.40 —3.51 72.39 9 5.82 (3~ 350 [ oo (4 1447 | 511454 698.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 3.52 3.52 10 8.25 L I 17.00 74.00 80.00
HMO Plan Loans .........ccoevmernveennns 7.77 8.74 5 10.00 1 19.00 60.00 85.00
HMO Network Loans ..........c.eeeeeeerennee 9.28 10.26 10 10.00 1 22.00 40.00 90.00
Health Education Assistance Loans Program 12.19 12.19 25 8.00 81 e 20.10 70.00 100.00




Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Categor Defaults, Loan Bor- Grace Percent
seney ¢ oo rate net of Interest Fees All other | maturity | rower period Ufp;r;c;nt Ag;usal ?éggr E:g{glﬁlt R?Z?ggry guaran-
recoveries (years) rate (vears) teed
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees 2.73 3.73 —=1.00 | o 30 6.50 1.00 | oo | e 6.70 76.00 100.00
Title VI Indian Housing Guarantees . 10.56 10.56 | oo | e 20 6.50 [ oo | e 15.00 | ovververinns 80.00
Hawaiian Housing Loan Guarantees 2.73 373 e —=1.00 | o 30 6.50 [ .oorerrerne 1.00 | oo | e 6.70 76.00 100.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 | v | e | e 10 5.00 | oo | s | e | e 2.72 54.69 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development —0.62 100.00
Section 221(d)(3) Cooperatives 5.35 100.00
Tax Credit New Construction ... —1.59 85.00
Apartment Refinance ..........c.ccc..... —-213 80.00
Section 241 Supplemental Loans ... 8.60 100.00
Multifamily Operating Loss Loans 17.84 100.00
Other Rental .......cocovereinreerencrsninene —0.08 100.00
Housing Finance Authority Risk Sharing . —1.67 90.00
GSE Risk Sharing .......c.ccoeemeevereernnns —1.08 1150.00
Health Care and Nursing Homes . —0.22 100.00
Health Care Refinance ............. —1.28 80.00
HOSpitals .......cocveereereenirnininns —3.33 100.00
Title | Property Improvement 1.86 90.00
Title | Manufactured Housing —0.14 100.00
Section 234 Condominiums ................. —1.03 100.00
Section 203(k) Rehabilitation Mortgage —0.02 100.00
FHA Mutual Mortgage Insurance Fund:
Weighted Average (Legislative Proposal) .... —2.39 150 | i —4.27 0.36 30 TAT | v 1.50 | 12052 | .ovovvenen. 6.76 71.87 100.00
FHA Mutual Mortgage Insurance o | 9 —247 1.35 | v —4.18 0.35 30 TAT | e, 1.50 | 12050 | covvvernene 6.10 71.88 100.00
New FHA Mutual Mortgage Insurance Program (Legis-
[ative Proposal) .........ccceeeereecemeriseneriesieesiseesnenens —-1.37 338 | —5.40 0.65 30 TAT | s 1.50 | 121.00 | covvvernene 15.46 71.84 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..........c.ccoveeunee. —0.27 | e | v —0.26 —0.01 30 4725 I I 0.06 0.02 * 99.85 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ...........cceeneeneenerneenees 6.13 3.28 4.65 —=1.80 | o 16 9.50 [ oo 2.00 [ oo | e 4.00 1.38 90.00
Indian Insured Loan Program ..........ccceceemnencenernenenen 6.13 3.28 4.65 =180 | v 16 9.50 [ oo 2.00 [ oo | e 4.00 1.38 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ...........oreneunereneennes 2.53 253 | e | e [ s 2| T2 s | s | e | e 270 | e 75.00
Federal Highway Administration:
TIFIA Loan GUArantees ...........oceeeermemseresersneersneseenns 477 4791 s 4 —0.01 1 s 381 15525 4 0.01 1 e | 15.79 50.00 100.00



Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2004 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Percent
rate net of Interest Fees All other | maturity | rower period Ufp;rec;nt Ag;usal (f)éf;gr E:g{glﬁlt Rerz?gl gry guaran-
recoveries (years) rate (years) teed
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans ........c.cocveverneinienrenimerinenns 0.78 246 | oo —1.68 | .o 30 594 | e 1.68 | oo 160.05 11.28 72.08 | 1725.00
International Assistance Programs
Agency for International Development:
Development Credit AUthOFity ..........cccveveiereencereeiniieiineinnes 3.1 429 o =118 7 4.91 5 0.75 0.50 | ovorerennn 11.62 12.00 50.00
Overseas Private Investment Corporation:
OPIC Loan Guarantees 1.70 9.27 | v =757 | i 8 4.52 21 050 200 e 15.00 50.00 100.00
OPIC Investment Funds  ........cccc...... 2.00 20.21 9 4.63 1 181.97 | 193325 | oo 100.00
OPIC On-Lending Loan Guarantees ... 5.70 6.89 15 3.49 T e | 030 | e 12.00 50.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans .02 356 | oo —254 | 14 8.50 | oo 2.54 0.25 | v 10.43 51.95 72.87
7(a) General Business Loans—DELTA 1.56 409 | o —254 | . 14 8.50 | v 2.54 0.25 | covrereis 11.99 51.95 72.87
Section 504 Certified Development Companies Deben-

BUTES ottt ssntesins | eresssesesens 254 | s —553 2.98 19 5.24 | v 0.70 0.54 | v 7.52 17.07 100.00
Section 504 Certified Development Companies—

DELTA 0.86 —5.50 343 19 0.70 054 | v 8.65 17.07 100.00
Section 7(m) Microloan Guaranty 8.66| 187 s | e 6.79 10 255 4| i | e | e 5.00 50.10 100.00
SBIC DEbENtUIES ........cooeererreirecrieirenesesseesesrseessnens | cvveesssneeenns —3.08 —6.52 10 3.08 [ — 25.00 60.00 100.00
SBIC Participating SECUMtES ......covvererrreereereerrrerienens | crereeeeneeenne -3.07 —3.75 10 3.03 6.60| 20145 20.00 60.00 100.00
SBIC New Markets Venture Capital 16.05 |  16.05 | coovoveveienn | v | e 10| 5.00 | e | v [ e | e 40.00 54.00 100.00

Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insur-
ance Program ... 3.08 16.25 | v =137 | v 10 2.58 3 15.05 012 | v 20.31 12.00 100.00
Presidio Trust:
Presidio Trust Loan Guarantee Program 0.14 0.64 | oo —0.50 | v 20 | oo | e 0.50 [ oo | e 15.00 70.00 75.00

* Nonzero amount rounds to zero, based on units for this column.

1 Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.
3 Stafford loans include a six month grace period.

4 The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured, or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform

Act, which created the fee).
5 Recoveries include interest and penalties.

6 The Government guarantees 98 percent of principal for private lenders and 95 percent for guaranty agencies.
7 Represents expansion of teacher loan forgiveness. Under this proposal, qualifying loans that are later consolidated would also be eligible for forgiveness.
8 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of a percent.

9 Does not match the 2004 Budget Appendix, but is the correct subsidy rate and will be used for budget execution.

10 Other fees include the construction mortgage insurance premiums paid at initial endorsement.

11 Guarantee varies from 50 percent to 90 percent.
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2 Annual premiums decrease according to program guidelines.

13 The lenders are allowed to charge the prime rate plus up to one percent.

14 Borrowers are charged a $30,000 application fee and an annual loan servicing fee. By FY 2004, all borrowers will be charged a credit processing fee.
15 Equals the State and Local Government Series rate plus 0.50 percent on the loan closing date.

16 Fee collected when loans are assumed.

7 The guarantee percentage varies depending on the loan size.

'8 Represents fund management fee.

19 Represents defaults net of recoveries.

20 Annual fee paid by SBICs to the Government.
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES !

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- CF;]e;rggegtggg E)ooiir:]t_ Pgﬁg%gt:%% é)(::)nt N?T: ;tiget;n,:]% Jﬁ?gti- C“,{{;{g Z%aoruﬁ%sm
Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Credit Sales of Acquired Property
FY 1992 29.76 —-9.11 —27.36 —11.51 —2,501 —16,195
FY 1993 ... 21.67 —15.66 —4.34 —32.99 —7,255 — 33,453
FY 1994 ... 15.02 —17.65 1.73 —34.40 —6,124 —30,203
FY 1997 ... 18.06 —0.41 5.37 —23.84 188 —3,522
FY 1998 ..o 13.02 -1.39 213 —16.54 592 —4,068
Farm Operating
FY 1992 15.71 11.49 —15.12 10.90 28,489 —8,759
FY 1993 ... 12.75 11.49 —2.02 0.76 40,926 —6,796
FY 1994 ... 12.36 15.85 1.84 1.65 102,884 —10,615
FY 1995 ... 12.63 20.06 0.39 7.04 110,835 —6,593
FY 1996 ... 12.98 17.51 —5.67 10.20 101,268 — 17,054
FY 1997 ... 12.59 18.12 0.99 4.54 133,867 —13,359
6.57 19.34 12.40 0.37 200,344 —20,834
6.83 20.16 11.61 1.72 —71,024 — 35,592
5.86 22.22 3.65 12.71 129,883 —26,470
9.02 19.45 —1.04 11.47 230,168 13,676
8.93 16.03 —3.51 10.61 43,668 43,668
Indian Land Acquisition
FY 1992 25.25 23.50 —-1.25 —0.50 —819 —807
FY 1993 ... 21.17 12.56 —2.04 —6.57 —783 —672
FY 1994 ... 8.20 16.42 5.39 2.83 —398 —480
FY 1995 ... 22.36 25.74 4.81 —143 —324 —344
FY 1996 ... 23.28 20.05 —1.38 —1.85 —431 —404
FY 1997 ... 24.10 20.78 —-1.19 —-2.13 —143 —133
FY 1998 ... 13.18 10.13 —1.45 —1.60 —338 —321
FY 2000 .... 2.00 12.01 14.15 —4.14 —363 —461
FY 2001 ... 16.11 0.21 —-3.12 —12.78 —-99 —-132
FY 2002 5.92 1.43 0.43 —4.92 -3 -3
Emergency Disaster
20.26 20.36 11.59 —11.49 5,787 1,413
24.27 27.52 2.87 0.38 18,182 —483
FY 1994 ... 28.00 18.28 5.52 —15.24 19,525 1,138
FY 1995 ... 31.90 26.84 —0.59 —4.47 14,534 11
29.34 24.35 —1.24 —375 38,617 1,632
30.41 27.35 —0.07 —2.99 42,367 —82
24.03 23.69 10.61 —10.95 28,622 —818
23.60 24.07 11.83 —11.36 89,210 5,107
15.53 21.15 5.08 0.54 6,835 654
24.53 13.51 —3.80 —-7.22 —10,136 —4,172
13.45 16.99 —3.93 7.47 1,911 1,911



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates technlct?(l)r?sssump- ($ thousands) ($ thousands)
Boll Weevil Eradication
1.24 —12.57 0.13 —13.94 —8,874 —18,037
1.18 —17.59 2291 —41.68 —9,283 -11,419
1.44 16.45 —1.37 16.38 16,456 7,662
—4.38 —8.31 3.49 —742 —5,133 —-13,717
-0.78 12.53 —3.69 17.00 13,278 13,164
—2.18 13.31 —4.17 19.66 9,295 9,295
22.64 25.68 —2.27 5.31 30,286 —2,746
8.50 20.59 6.38 5.71 37,335 —1,774
9.81 22.41 7.95 4.65 36,221 —450
22.31 20.70 1.17 —2.78 14,294 1,365
19.04 22.05 1.16 1.85 25,673 3,990
21.03 24.48 2.14 1.31 21,564 6,464
13.04 22.81 8.09 1.68 25,453 7,220
14.97 28.63 5.73 7.93 53,236 24,648
3.77 29.61 10.20 15.64 68,674 32,076
10.77 26.10 —6.80 2213 26,155 23,615
2.63 24.77 —1.02 23.16 30,007 30,007
8.1 —10.50 —2.68 —15.93 -113 —1,200
16.32 —8.59 -9.30 —15.61 —278 —1,056
14.06 —7.11 372 —24.89 —80 —1,394
Seed Loans to Producers
FY 2001 10.96 39.65 —1.66 30.35 8,662 10,490
Farm Storage Facility Loan Program
FY 2000 2.85 —4.16 1.04 —8.05 —3,638 —5,021
FY 2001 ... 2.14 —0.44 0.44 -3.02 —1,871 —2,480
FY 2002 242 2.21 —6.04 5.83 —52 —52
Watershed & Flood Prevention
FY 1992 et —53.47 36.39 55.12 34.74 833 | e
Apple Loan Program
FY 2001 oo 5.01 —4.18 0.44 —9.63 299 1,345
Emergency Boll Weevil
FY 2001 oot 60.00 72.95 | oo 412.95 1,260 1,260
Rural Community Advancement Program:
Business and Industry Loans
FY 1997 0.51 32.23 —15.19 46.91 4,267
FY 1998 ... —7.16 24.00 -9.35 40.51 7,033
FY 1999 ... —14.64 34.92 3.62 45.94 13,378
FY 2000 ... —14.16 27.31 -0.21 41.68 11,215
FY 2001 ... 5.82 ©®)
FY 2002 28.47 (®)
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Community Facility Loans
10.60 10.34 3.12
8.14 12.02 6.84
12.57 15.29 3.87
12.14 14.61 3.29
16.80 13.46 —3.04
8.72 9.57 373
8.38 10.91 5.11
13.74 10.82 0.29
6.06 5.03 1.23
11.69 9.33 —0.86
5.43 (G O
14.10 15.56 4.88
12.69 19.67 9.14
16.18 18.64 4.24
15.28 17.11 2.90
22.50 17.40 —5.37
9.02 13.95 6.28
9.76 15.43 6.89
16.52 15.09 —0.40
7.10 17.14 12.06
13.59 11.25 —0.23
6.88 [ SRR OO
Rural Utilities Service:
Distance Learning and Telemedicine Loans
FY 1998 0.02
FY 2000 ... 0.35
FY 2001 ... —0.61
FY 2002 ... -0.07
Broadband Loans
FY 2001 —0.61 4.65 0.47 479 561
FY 2002 —-0.07 (B) | cevrreerrerrreereerrrernnnes | veereernesm s | e
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans
18.82 17.34 2.46 —3.94 -10,317
12.84 17.35 7.20 —2.69 39,411
17.11 17.63 3.21 —2.69 68
13.09 14.42 5.91 —458 713
23.37 12.71 —6.13 —453 —10,758
527 8.26 8.56 —557 1,956
7.46 9.18 4.70 —2.98 2,140
13.04 9.68 0.17 —353 -2,011
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy
Rate

Current Reesti-
mated Rate

Percentage point
change due to in-
terest rates

Percentage point
change due to
technical assump-
tions

Net lifetime reesti-
mate amount 2
($ thousands)

Current year reesti-
mate amount 3
($ thousands)

FY 2000
FY 2001 ..
FY 2002
Municipal Electric Loans
FY 1994
FY 1995 ..
FY 1996 ..
FY 1997 ..
FY 1998 ..
FY 1999 ..
FY 2000 ..
FY 2001 ..
FY 2002
FFB Electric Loans
FY 1992
FY 1993 ..
FY 1994
FY 1995
FY 1996 ..
FY 1997 ..
FY 1998 ..
FY 1999
FY 2000
FY 2001 ..
FY 2002

FY 2001
FY 2002

Telephone:

Telecommunication Hardship Loans
FY 1992
FY 1993 ..
FY 1994 ..
FY 1995 ..
FY 1996 ..
FY 1997
FY 1998
FY 1999 ..
FY 2000 ..
FY 2001 ..
FY 2002

FFB Telecommunications Loans
FY 1992
FY 1993 ettt nn

11.26

10.44

16.84
11.66
16.04
7.91
19.59
1.59
3.92
9.79
1.12
10.36
2.32

5.88
11.29

13.41
11.87
13.94
12.31
10.55

9.56
12.18

9.65

2.46

10.84
12.23
10.05

13.55

5.56
1.31

3,798
214




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates technlct?(l)r?sssump- ($ thousands) ($ thousands)
—4.01 0.22 12.56 —-8.33 1,605
—3.91 -850 8.07 —12.66 —1,916
—0.05 1.03 -2 3.79 439
—0.07 —3.63 1.72 —5.28 —130
—0.07 -0.79 —0.30 —0.42 —106
—0.81
—0.46
—2.04
—0.85
FY 1994 0.02 —0.98 2.02
0.02 —-1.71 459
0.02 1.12 —1.76
0.02 0.03 4.03
0.02 —0.69 1.23
0.27 —1.66 0.44
0.79 —1.54 0.63
—1.00 —1.95 2.09
0.10 (1 R
FY 1992 oottt 2.05 2.18 3.98 —385 —216 875
0.02 0.19 1.36 -1.19 —246 —563
0.39 2.75 8.63 —6.27 2,667 —923
0.44 —0.76 6.28 —7.48 —-790 —-177
2.87 8.24 —3.66 9.03 1,556 419
1.32 —7.74 —5.44 —-3.62 —2,398 —502
212 —0.36 —-2.15 -0.33 —617 —145
2.65 0.29 —0.87 —1.49 —225 —59
1.88 —-1.12 —-127 -1.73 —207 —274
1.48 —9.42 —2.96 —7.94 —1,536 —1,536
2.14 (B) | orerrreermneresnennmnenies | eeneeesisessinenssssesnenes | e | eesteess s
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales
FY 1992 14.69 15.95 —-0.13 1.39 6,124
FY 1993 ... 11.51 11.07 0.47 —0.91 —485
FY 1994 ... 16.26 14.03 -0.32 -1.91 —2,971
FY 1997 ... 8.87 8.02 1.21 —2.06 —299
FY 1998 ... 13.97 9.03 —1.31 —-363 —996
FY 1999 ... 9.02 9.35 1.60 —-127 67
FY 2000 .... 6.08 10.00 3.59 0.33 281
FY 2001 ... -323 —1.96 —2.16 343 4
FY 2002 —4.82 (B) | e | e | s
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates technlct?(l)r?sssump- ($ thousands) ($ thousands)
Multi-Family Housing Credit Sales
FY 1997 ettt 50.55 51.53 9.49 —8.51
13.97 47.55 18.25 15.33
48.31 32.76 —-2.19 —13.36
39.54 47.72 12.44 —4.26
49.03 43.11 —5.14 -0.78
4217 L O OO SO SO
FY 1992 22.64 17.32 —0.48 —4.84 —149,008 —88,384
18.75 13.05 5.12 —10.82 — 122,761 — 75,655
20.10 17.21 2.51 —5.40 —104,926 — 88,007
24.36 16.16 —0.54 —7.66 —113,796 —51,098
14.30 15.20 2.04 —-1.14 —1,957 —55,873
14.18 13.48 1.44 —214 —11,688 —38,074
12.81 12.35 1.17 —1.63 —11,042 — 58,848
11.82 12.90 3.42 —2.34 7,214 —53,592
8.53 12.20 6.98 —3.31 42,429 —38,134
16.06 8.84 —6.23 —0.99 —77,844 — 45,611
13.16 12.10 —1.69 0.63 —8,105 —8,105
Section 504 Housing Repair
42.92 23.23 0.55 —20.24 —3,354
FY 1993 .. 38.27 22.09 1.79 —-17.97 —2,606
37.63 25.40 0.13 —12.36 —4,110
39.61 28.09 —0.49 —11.03 —4,108
37.55 27.65 —0.10 —9.80 —4,133
36.63 30.49 0.28 —6.42 —1,920
34.36 27.67 —0.52 —6.17 —1,984
35.20 29.48 —1.68 —4.04 —1,555
30.56 32.29 5.02 -329 480
35.44 30.78 —3.40 —1.26 —1,187
32.13 (B) | covvmmrveeeeresssssseeseneens | evveeeeeessisnsesseeesssssin | seeeinnsseeeesessssernnseee
Sec 515 Multi-Family Housing
FY 1992 43.30 56.30 —3.17 16.17 66,424
FY 1993 .. 49.55 56.38 6.16 0.67 31,818
FY 1994 .. 58.06 58.39 240 —207 —6,357
54.55 54.37 2.99 -3.17 —2,658
53.80 54.39 —257 3.16 —-192
51.24 50.24 3.62 —4.62 —1,908
45.85 43.34 7.49 —10.00 —3,751
48.25 45.60 —1.23 —1.42 —2,667
39.68 43.27 4.47 —0.88 3,277
FY 2001 .. 49.27 43.62 —2.09 —3.56 —2,987
FY 2002 42.32 43.21 0.02 0.87 17
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Section 523 Self-Help Site Development
2.87 47.68 0.73
5.64 4.72 —1.59
5.61 7.62 0.55
5.57 6.71 —0.55
5.08 (I RS LR
Section 524 Site Development
FY 1994 -233 —6.92 1.61
FY 1995 ... —143 0.46 —0.64
FY 1996 ... —1.51 —-1.12 0.73
—1.02 —3.68 -0.11
—-1.19 347 0.33
0.33 —0.62 1.36
0.08 1.38 1.71
—-0.12 [ S IS
0.55 [ N IS
FY 1992 55.21 51.48 -0.37
45.48 53.36 8.63
50.00 51.88 411
52.48 50.65 219
56.80 50.67 —3.20
47.77 48.36 3.68
49.25 47.52 1.08
52.03 47.40 —4.50
45.23 44,99 2.92
52.59 46.59 —0.90
47.31 [ T IO
Rural Business — Cooperative Service:
Intermediary Relending Program
FY 1992 50.03 50.13 8.38
FY 1993 ... 54.22 52.21 5.54
FY 1994 ... 57.54 52.31 -2.23
FY 1995 54.02 50.34 -0.32
FY 1996 59.50 51.88 —6.83
FY 1997 ... 46.48 49.62 4.84
FY 1998 ... 48.25 50.86 242
50.35 51.00 -0.73
43.43 46.83 1.32
50.91 51.80 —0.08
43.21 [ T [
Rural Economic Development Loans
FY 1992 ... 30.29 25.22 —1.74 -3.33
FY 1993 25.82 26.90 1.50 —0.42




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 1994 25.42 27.08 3.15 —1.49 211
FY 1995 ... 24.92 29.02 2.44 1.66 584
FY 1996 ... 28.48 23.51 —0.13 —4.84 —730
FY 1997 ... 22.93 23.65 3.29 —257 61
FY 1998 ... 23.91 25.35 1.93 —0.49 375
FY 1999 ... 25.22 25.81 1.73 —1.14 74
FY 2000 23.02 25.02 4.03 —2.03 231
FY 2001 26.07 25.14 1.94 —2.87 —64
FY 2002 24.16 (B) | wevreerrerrrereersremriennns | eerireriieeninnnennienienne | e
Foreign Agricultural Service:
P.L. 480 Direct Credits
FY 1992 67.10 56.78 —2.66 —7.66 —89,493 — 67,072
FY 1993 ... 64.25 60.45 7.75 —11.55 — 67,609 —127,495
FY 1994 ... 76.54 65.98 0.76 —-11.32 — 55,741 — 63,823
FY 1995 ... 81.19 71.32 —1.35 —8.52 — 38,374 —45,625
FY 1996 ... 79.65 67.44 —3.78 —843 — 49,362 — 44,491
FY 1997 ... 70.87 70.03 -1.16 0.32 —6,525 —12,100
FY 1998 ... 67.03 67.86 —2.60 3.43 —7,028 —19,369
FY 1999 ... 76.45 69.24 —16.13 8.92 —113,559 — 141,692
FY 2000 ... 50.56 52.09 3.77 —224 2,568 2,568
FY 2001 ... 60.76 65.42 2.65 2.01 9,974 9,974
FY 2002 74.90 57.69 | e 4—17.21 — 15,645 — 15,645
PL 480 Russia Food for Progress
FY 1993 bbbt 55.00 20.95 | i 4 —34.05 — 150,363 —195,571
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct Loans
FY 1997 o 1.00 —8.55 3.06 —12.61 —2,391 135
FY 1998 ... 1.00 —5.37 —0.04 —6.33 —1,228 496
FY 1999 ... 1.00 —12.50 —0.67 —12.83 —2,993 130
FY 2000 ... 1.00 —9.60 1.76 —12.36 — 1,605 360
FY 2001 1.00 —9.56 -3.14 —7.42 —1,806 -913
FY 2002 —15.66 —6.90 —5.18 13.94 1,214 1,214
NorthEast Initiative Loans
FY 1998 5.00 —7.96 0.18 —13.14 —185 5
FY 1999 5.00 -2.39 0.1 —7.50 —35 -2
Individual Fishing Quota Loans
2.00 —14.26 0.17 —16.43 —672 —16
FY 1999 ... 2.00 —18.09 —0.47 —19.62 — 854 —234
FY 2000 .... 2.00 —16.65 2.10 —20.75 —702 —204
FY 2001 ... 2.00 —18.43 —-3.14 —17.29 —751 —382
FY 2002 0.26 —17.46 —4.54 —13.18 —756 — 756




Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount 3

31

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)

Pollock Buyback Loan

FY 1999 oo s 1.00 —15.76 —4.69 —12.07 —13,571 —3,582
Department of Defense
Family Housing:
Military Housing Improvement Fund

FY 1998 40.77 36.97 —3.80 —421 —421

FY 2000 .... 53.48 56.50 3.02 1,614 1,614

FY 2001 73.53 69.54 —3.99 —104 —104

Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:

Weighted Average of Total Obligations
FY 1994 10.00 4—-6.12 — 60,624 22,910
FY 1995 ... 8.82 4—-472 —290,338 161,536
FY 1996 ... 2.56 4-0.18 44,792 396,705
FY 1997 3.09 4-0.93 — 55,063 606,620
FY 1998 1.70 4—1.88 — 124,075 1,025,651
FY 1999 ... —2.11 2.32 217,347 791,853
FY 2000 ... —9.09 5.08 2,143,899 1,078,538
FY 2001 —4.27 2.34 237,493 237,493
FY 2002 -394 1.33 269,616 269,616

Consolidated
FY 1995 0.24 2.75 42.51 7,785 —1,980
FY 1996 .... —0.83 0.21 41.04 —3,876 11,193
FY 1997 ... —1.31 1.30 42.61 38,380 17,549
FY 1998 ... —4.88 —3.83 41.05 26,970 43,803
FY 1999 ... —3.95 —8.49 4—454 —418,524 — 278,757
FY 2000 .... —7.85 —2.96 . —4.33 185,222 —214,918
FY 2001 ... —7.03 —9.15 —1.16 —0.96 —102,241 —102,241
FY 2002 —-3.78 —-5.20 —-1.72 0.30 —134,190 —134,190

PLUS
FY 1994 —3.81 —4.45 4—-0.64 —391 2,052
FY 1995 ... —5.35 —3.96 41.39 11,008 16,822
FY 1996 ... —8.09 —4.93 43.16 31,748 40,066
FY 1997 ... —7.69 —4.76 42.93 34,693 58,839
FY 1998 ... —9.26 —5.73 4353 45,967 99,689
FY 1999 ... —10.40 —3.36 . 9.19 93,525 114,998
FY 2000 .... —18.07 —-0.22 6.43 11.42 227,876 156,452
FY 2001 ... —9.49 —473 —2.28 7.04 58,512 58,512
FY 2002 —8.89 —2.85 3.23 2.81 56,001 56,001

Subsidized Stafford
FY 1994 oottt 18.30 11431 e 4 —6.87 — 46,488 4,437



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
17.38 11684 | oo 4—574 —221,312 37,591
12.51 954 | oo 4-297 — 124,552 114,248
11.97 9.22 | oo 4275 — 167,172 185,153
13.12 752 | oo 4 —5.60 — 298,061 337,439
8.17 10.47 —1.81 411 149,745 334,697
2.37 13.30 6.92 4.01 668,311 377,866
7.16 6.56 -1.82 1.22 — 32,039 — 32,039
3.63 7.54 2.89 1.02 146,703 146,703
—5.84 4—6.10 —13,743 16,422
—2.92 4—6.10 —87,818 109,103
—12.97 43.97 141,472 231,198
—8.64 40.01 39,034 345,078
-9.22 40.64 101,049 544,719
—11.74 12.87 392,602 620,916
—23.26 15.81 1,062,491 759,138
—12.61 9.60 313,261 313,261
—12.05 3.53 201,102 201,102
College Housing and Academic Facilities Loan Program:
College Housing and Academic Facilities Loans
25.13 12.45 —10.84 —1.84 —1,699 -27
FY 1993 10.09 12.07 3.77 -1.79 473 44
Department of Homeland Security
Emergency Preparedness and Response:
State Share Loans
FY 1992 ettt 1.60 L3 LG R 43.56

Community Disaster Loans
FY 1992
FY 1993 ...

Community Disaster Loans
FY 2001

Department of the Interior

Bureau of Reclamation:
Reclamation Loans
FY 1995

69.29

32

70.71

-2.39

3.81

83

43



Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current year reesti-
mate amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
47.43 65.54 1811 | e 746 385
54.84 63.63 8.79 —1,048 —543
61.29 61.24 —0.05 — 3,005 — 1,556
47.56 53.10 5.54 —1,827 —938
50.51 27.46 —23.05 —9,522 —6,891
50.66 45.39 —-5.27 —6,207 —3,739
38.98 50.76 10.74 —2,473 —2,473
Bureau of Indian Affairs:
Indian Direct Loan
FY 1992 19.30 55.15 435.85 6,421 147
FY 1993 ... 19.80 16.94 4-286 —250 133
FY 1994 ... 22.81 40.01 417.20 2,298 815
FY 1995 oo 22.81 36.65 413.84 774 700
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans
FY 1999 oot 2.59 8.61 B.02 | cooeereeierieereernne 21,453 21,453
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program
FY 2002 ..ottt ennins | eeseesenstens e nessaeneees —4.95 =495 | e —5,151 — 5,151
Alameda Corridor
FY 1997 ettt 14.67 —12.44 —25.33 —1.78 —132,335 — 67,307
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund
45.37 44.85 | oo 4 —0.52 —520
42.16 25.36 | oevereereeierieenineeienns 4 —16.80 —193
41.00 5013 | oo 49.13 1,234
39.21 (®)
31.05 (®)
43.41 (®)
36.36 (B) | wevneermerrmerrerrrmenmeenne | eevrreeennnseiesesnennennns | e | et
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired Loans
FY 1992 7.08 2.53 0.41 —4.96 —25,014 163,104
FY 1993 ... 8.92 1.61 —-0.32 —6.99 —113,178 117,495
FY 1994 ... 2.11 3.57 0.53 0.93 -11,309 150,729
FY 1995 1.83 —2.69 0.49 —5.01 —71,978 —7,987
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- clir’]earﬁggtzgg ﬁ?im— P;:gigt:%i g(ilont Nﬁqt Jti;et;Tn% Jﬁ?zS“' C“J{:PJ Sa,?néguﬁ%sﬁ.
Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
2.20 —4.30 —1.32 —5.18 —136,429 —29,105
1.33 —2.39 1.99 —5.71 —116,308 11,184
2.36 1.83 —0.35 -0.18 —1,637 63,516
7.78 —2.81 0.18 —10.77 —200,408 —95,110
2.99 —4.68 0.24 —7.91 —120,661 —16,274
2.16 —6.79 —0.53 —842 —119,882 —86,128
0.86 —6.23 -1.38 —5.71 — 73,030 — 73,030
Vocational Rehabilitation Loan Fund
FY 2001 1.88 0.30 —0.04 —154 —38 —38
FY 2002 2.18 (B) | cevrrermremrrrermenrrnrenns | veereninerineeniserinennes | e | s
Native American Veteran Housing Loans
FY 1994 7.72 4461 64 77
FY 1995 ... 7.72 4—11.54 —-1,112 —932
FY 1996 ... 7.72 4 —16.68 —1,667 —1,366
FY 1997 7.72 4-7.03 —565 —379
FY 1998 7.72 4 —15.41 —455 —259
FY 1999 ... 7.72 4-12.38 —-417 126
FY 2000 ... 7.72 4—12.04 —225 47
FY 2001 7.72 4-934 —143 82
FY 2002 7.72 4 —14.44 —854 — 854
Environmental Protection Agency
Abatement, Control, and Compliance Loan
FY 1992 42.87 442 | o, 41.55 663 —371
FY 1993 40.46 4378 | s 43.32 2,411 906
International Assistance Programs
International Security Assistance:
Foreign Military Financing Loans
FY 1992 14.52 —143 —6.30 —9.65 —82,543 —75,175
FY 1993 ... 15.99 9.83 1.14 —7.30 —88,071 —119,487
FY 1994 ... 4.95 2.83 6.29 —8.41 — 35,703 — 104,124
FY 1995 ... 7.67 —0.18 —-2.29 —5.56 —52,273 — 82,364
FY 1996 ... 10.91 —0.94 0.42 —12.27 —72,376 —94,572
FY 1997 ... 13.44 0.48 —4.37 —859 —40,416 —40,416
FY 1998 12.34 —0.69 0.74 —13.77 —6,021 —6,302
Overseas Private Investment Corporation:
OPIC Direct Loans
FY 1992 ... 17.27 —12.58 4 —-29.85 —5,207 —5,207
FY 1993 ... 19.03 11.05 4—-7.98 —958 —958
FY 1994 ... 4.46 —7.35 4—11.81 —10,217 —10,217
FY 1995 ... 6.77 —8.60 4 —15.37 —309 —309
FY 1996 ... 5.43 Q]
FY 1997 3.73 (®)
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current year reesti-
mate amount3

Rate mated Rate terest rates technlct'ciltlme;ssump- ($ thousands) ($ thousands)
16.40 ©®)
10.85 ©®)
4.21 ©)
8.06 ()
FY 2002 10.22 ()
OPIC Direct Loan — New Independent States
FY 1994 oo s 5.46 =180 | s 4—726 —1,565 —1,565
2.09 10,098 10,098
10.98
18.46
7.48
1394 | ()| s | e | e | e
9391 ()] i | s | |
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloans
16.89 12.96 —6.60 2.67 —575 916
15.95 16.30 —473 5.08 263 1,784
10.15 15.65 0.75 475 466 —704
19.61 11.15 —-9.37 0.91 —68 1,148
15.61 12.20 —5.75 2.34 —320 272
8.86 7.26 1.13 —273 —186 —550
10.31 9.71 —-0.30 —-0.30 —65 —156
9.54 10.15 0.14 0.47 82 —-213
8.54 9.00 5.66 —5.20 116 85
6.78 6.96 3.20 —3.02 42 -4
6.78 (8) | ovveeeeeeesssssensenneesessss | eveessisiseseeeeesssssnnsses | evssveeeesessssmsseseeeesesss | eeesssssinssseeeessssssesinee
Disaster Loan Program:
Disaster Assistance
33.93 32.71 -0.79 -043 —5,009 25,287
20.58 25.10 7.62 -3.10 73,149 7,123
22.99 20.43 10.50 —13.06 —98,228 188,306
31.54 21.62 0.51 —10.43 —128,136 50,090
28.08 20.70 1.78 —9.16 —48,507 44,861
20.02 19.92 6.17 -6.27 2,279 54,058
23.46 15.06 —1.46 —6.94 —47,368 22,159
22.36 17.89 —7.23 2.76 —26,771 41,469
22.20 —20,710 34,471
17.64 —41,713 —41,713
14671 O ] e D | |
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Cﬁ]%rgggtzgg E)(;)iir:]t_ Pgﬁgﬁg?%i é)ci:)nt Nﬁ;[ altif:tgpn% Jﬁtezsﬁ_ C“,{{g{g %,emgguﬁeasﬁ_
Rate mated Rate terest rates technlct?ééssump- ($ thousands) ($ thousands)
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans
FY 1992 et 3.90 -0.21 —0.24 -3.87 35,061 9,109
5.51 2.99 0.07 —259 —51,346 — 35,651
12.84 18.11 -0.21 5.48 —115,932 — 370,139
6.07 4.48 —4.81 3.22 — 222,736 —120,253
7.92 5.64 —4.50 2.22 —71,051 — 185,628
2.84 —10.27 —2.30 —10.81 — 168,187 — 82,080
15.53 58.64 0.27 42.84 22,613 —9,5692
5.87 8.67 | coeereree e 42.80 —57,258 —21,429
1.39 =732 | e 4—-8.71 —39,018 —42,220
9.92 6.50 | coeerreeeee 4—-342 — 73,446 — 73,446
16.28 (B) | wevneerreerrerrermreenieenee | eerrreereernresennsssniennes | e | e
Federal Communications Commission:
C Block
FY 1997 12.56 54.31 441.75 4,253,041 467,915
FY 1998 ... 50.00 -0.73 4 —50.73 —45,728 —3,725
F Block
FY 1998 et 12.00 =133 | e 4—13.33 — 67,026 —-320
SMR/MDS
FY 1996 0.74 12,68 | oo 411.94 16,981 —3,443
Multi Auction Loans
FY 1995 58.81 66.02 47.21 23,276 —17,425
FY 1997 ... 24.10 —42.26 4 —66.36 — 396,631 56,835
FY 1998 ... 5.89 1.67 4—422 —-290 89
FY 1999 ... 8.25 13.82 45,57 141 90
FY 2000 ... 8.25 1.39 4—6.86 -75 26
FY 2002 15.37 19.62 8.36 60 60

1 Reestimates for some programs did not appear in the FY 2004 Budget because they were less than $500,000.

2 Total (net cumulative) reestimates, including interest on reestimates.
3 Current year reestimates, including interest on reestimates.

4 Breakout between technical and interest reestimates is not available.
5 Reestimates have not yet been calculated.

6 For a modified pre-credit reform loan that was moved from the liquidating account to the financing account.

36



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantee Program

FY 1992 oo 6.46 —51.09 —3.85 —53.70 — 370,963 14,824
10.32 —4.08 —9.96 —4.44 —239,160 16,572
10.12 —15.92 —10.08 —15.96 — 133,746 41,521
5.50 —37.97 —5.26 —38.21 — 159,564 — 6,351
12.51 —25.75 —12.47 —25.79 — 333,407 44,934
14.46 -28.11 —14.23 —28.34 — 166,737 50,734
10.28 —1.11 —9.62 -1.77 — 238,304 — 15,693
10.51 4.06 —10.39 3.94 — 162,046 — 144,434
12.75 7.68 —13.30 8.23 — 153,522 —61,535
13.25 11.63 —12.80 11.18 —17,115 16,382
3.06 30 I N RO 2.05 40,009 40,009

Agricultural Credit Insurance Fund:

Farm Operating—Unsubsidized

FY 1992 ettt s 1.55 2.33 0.94 —0.16 10,210 —1,478
1.31 2.66 1.83 —0.48 17,209 —1,863
0.48 3.39 3.35 —0.44 37,921 —2,329
0.49 3.83 3.47 -0.13 51,269 —3,239
1.11 343 2.50 -0.18 33,115 —4,993
1.10 3.17 2.32 -0.25 20,029 —3,363
1.17 3.31 2.60 —0.46 17,705 —4,709
1.16 2.86 2.35 —0.65 21,897 —7,653
1.41 3.06 1.96 —0.31 16,280 —5,196
1.37 3.32 2.23 —0.28 19,203 238
3.51 3.35 0.19 -0.35 — 1,445 — 1,445
7.82 11.03 3.74 —0.53 6,818 947
9.12 12.51 3.80 —0.41 6,836 403
11.95 12.92 1.58 —0.61 5,862 —349
12.47 12.98 0.63 -0.12 4,014 818
9.12 12.95 4.00 -0.17 24,064 —537
9.08 13.37 419 0.10 10,963 572
9.64 13.34 4.08 —0.38 10,336 —525
8.74 13.02 4.97 —0.69 22,866 —1,619
8.81 12.74 4.36 —043 32,095 294
8.16 13.39 5.65 —0.42 24,404 2,872
FY 2002 ..o s 13.56 13.59 0.55 —0.52 136 136

Farm Ownership—Unsubsidized
FY 1992 4.89 0.39 —4.45 —0.05 — 24,536 —639
FY 1993 ... 458 0.17 —4.38 —-0.03 —23,709 —1,683
FY 1994 ... 3.82 0.42 -3.35 —0.05 — 23,660 —2,045
FY 1995 3.71 0.76 —2.96 0.01 —20,492 —1,264




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- F;]ercentgge {’Oi.m Pgﬁg%gt:%%g%nt Net Itifetime refgti- Current reeis;imate
change due to in- : mate amoun amoun
Rate mated Rate te?est rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
FY 1996 3.74 0.65 -3.32 0.23 —19,478 —1,569
FY 1997 ... 3.69 0.29 —3.42 0.02 —20,128 —1,501
FY 1998 ... 3.86 0.58 —3.42 0.14 — 14,634 —1,337
FY 1999 ... 1.59 0.45 =14 e —8,949 —2,365
FY 2000 ... 0.56 0.51 -0.11 0.06 —586 —2,233
FY 2001 ... 0.51 0.51 —0.03 0.03 -99 —1,500
FY 2002 0.45 0.52 0.05 0.02 554 554
Soil and Water
FY 1992 1.94 2T [ 45.63 44 *
FY 1993 ... 3.12 4-214 -3 1
FY 1994 2.15 4-291 —34 *
Natural Resources Conservation Service:
Agricultural Resource Conservation Demonstration (Farms for the Future)
FY 1992 ... 34.16 53.17 17.75 1.26 3,830 273
FY 1993 ... 53.00 57.59 3.22 1.37 557 175
FY 1994 53.92 55.94 0.67 1.35 232 159
Rural Community Advancement Program:
Business and Industry Loans
FY 1992 5.87 3.50 —0.54 —1.83 —514
FY 1993 5.44 —0.55 -0.11 —5.88 —12,097
FY 1994 0.93
FY 1995 ... 0.94
FY 1996 ... 0.92
FY 1997 ... 0.93
FY 1998 ... 0.97
FY 1999 ... 1.02
FY 2000 .... 3.11
FY 2001 ... 0.86
FY 2002 3.74
Business and Industry NadBank Loans
FY 1997 1.09
FY 1998 ... 1.04
FY 1999 ... 0.96
FY 2000 ... 3.28
FY 2001 ... 0.82
FY 2002 3.68
Community Facility Loans
FY 1992 et -0.19
—0.42
498
4.94
4.77
0.41
0.40
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current reestimate
amount 3

Rate mated Rate terest rates teChn'ﬁ?érflsssump' ($ thousands) ($ thousands)
FY 1999 et —0.54 —0.54 —0.10 0.10 K3 O
FY 2000 .ottt —0.54 —0.55 -0.10 0.09 =4 |
—0.54 —0.52 -0.10 0.12 K7 N
FY 2002 —0.68 (B) | wrerreererrrrrnereminemennne | crrerireeneinseineieneien | e | e
Water and Waste Disposal Loans
FY 1902 e —0.61 —0.80 -0.20 0.01 =15 | e

Rural Utilities Service:
Electric Guaranteed Loans

Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing
FY 1992

FY 2002

FY 1996

FY 2001 ..

1.13
1.85
1.68
1.64
0.20
0.23
0.23
0.09
0.61
1.20
1.28

6.10
3.09
3.10
0.48
1.52
3.93
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
Department of Commerce
Office of Departmental Management:
Emergency Steel Loan Guarantee Program
FY 2001 oottt 11.68 57.77 —0.70 46.79 53,749 53,749
FY 2002 ..ottt bbb 12.36 11.06 —-0.19 —1.11 —571 —571
Emergency Oil and Gas Loan Guarantee Program
FY 2001 32.96 24.93 0.01 —8.04 —251 —251
FY 2002 42.03 44.03 1.40 0.60 31 31
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Guaranteed Loans
FY 1992 4.20 —4.78 —-0.23 —8.75 —-197 -1
FY 1993 ... 1.00 7.07 —0.13 6.20 4,883 2,975
FY 1994 ... 1.00 0.34 —0.16 —0.50 -107 1,931
FY 1995 ... 1.00 —5.35 -0.18 -6.17 —1,993 2
1.00 —4.74 0.01 —5.75 —1,326 165
NorthEast Initiative Guaranteed Loans
FY 1994 5.00 —725 0.04 —12.29 —351 -1
FY 1995 ... 5.00 -3.33 -0.15 —8.18 —767 -2
FY 1996 5.00 —5.02 —0.09 -9.93 —1,296 3
Department of Defense
Family Housing:
Military Housing Improvement Fund
6.26 6.57 0.31 | e 95 95
6.76 6.34 =042 | e —788 —788
FY 2001 5.72 [ [
FY 2002 5.96 (G [
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments
FY 1992 ... 715.88 14.86 4—-1.02 —421,056 — 198,868
FY 1993 ... 713.48 11.91 4—157 — 657,809 —231,033
FY 1994 ... 711.92 11.72 4-0.20 —291,833 — 236,050
FY 1995 ... 15.03 11.89 4-3.14 — 733,535 —301,471
FY 1996 ... 12.83 9.20 4-363 —870,732 — 258,197
FY 1997 ... 12.71 9.52 4-3.19 — 893,031 — 280,956
FY 1998 ... 8.82 9.97 41.15 199,856 —7.274
FY 1999 ... 12.34 10.19 -2.19 — 620,679 — 249,596
FY 2000 ... 14.20 9.33 —4.77 — 1,309,246 — 879,969
FY 2001 8.84 7.91 —-1.25 — 146,490 — 146,490
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(in percentages, unless noted otherwise)

Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
FY 2002 ...ttt 8.96 8.41 —-0.20 —0.35 — 189,964 — 189,964
Consolidated
FY 1994 .. 0.08 0.46 40.38 3,476 —21,960
FY 1995 .. 8.69 1.48 4—721 —109,702 — 69,045
FY 1996 .. 0.31 —0.70 4—1.01 — 78,670 — 31,620
FY 1997 .. 1.23 —0.52 4—175 —95,517 — 24,659
FY 1998 .. —2.31 0.93 43.24 90,721 — 44,753
FY 1999 .. 1.35 1.07 4—0.28 —22,941 — 97,354
FY 2000 .. 4.29 1.27 —-3.39 — 132,887 — 141,674
FY 2001 .. 1.72 0.68 —1.14 — 77,629 — 77,629
FY 2002 573 5.91 0.17 31,611 31,611
PLUS
FY 1992 .. 6.02 1.94 4—4.08 —098,134 —1,553
FY 1993 .. 2.75 1.67 4—1.08 — 83,088 1,442
FY 1994 .. 0.61 2.16 41.55 16,654 3,677
FY 1995 .. 1.68 2.77 41.09 7,852 —451
FY 1996 3.06 2.80 4—-0.26 —7,528 1,388
FY 1997 4.36 2.88 4—1.48 — 26,255 3,496
FY 1998 .. 0.16 43.07 58,893 3,216
FY 1999 .. 5.94 —1.05 — 34,746 6,530
FY 2000 .. 5.80 —1.05 —23,998 5,409
FY 2001 2.98 . 1.62 54,385 54,385
FY 2002 4.72 4.60 0.15 —2,313 —2,313
Subsidized Stafford
FY 1992 18.07 18.50 4043 —80,453 —172,052
FY 1993 .. 18.90 17.23 4—167 — 328,086 — 200,828
FY 1994 .. 19.04 18.77 4—027 — 182,375 —200,616
FY 1995 .. 22.69 19.19 4 —3.50 —410,497 — 208,443
FY 1996 .. 22.92 18.27 4 —4.65 — 467,159 —208,505
FY 1997 .. 22.03 18.20 4—-3.83 —513,528 — 229,939
FY 1998 .. 18.14 18.05 4—0.09 —65,214 —102,673
FY 1999 .. 21.55 18.43 —3.50 —415,053 —242,135
FY 2000 .. 24,92 17.00 —7.64 — 872,379 — 628,961
FY 2001 .. 18.15 15.08 —3.57 — 241,541 — 241,541
FY 2002 16.41 14.02 —1.74 —207,490 —207,490
Unsubsidized Stafford
FY 1993 0.83 0.40 | v 4—-043 —34,342 4,318
FY 1994 .. 3.04 4—-112 —109,872 —7,703
FY 1995 .. 4.91 4—-234 —221,189 —23,532
FY 1996 .. 712 4—473 —317,375 —19,459
FY 1997 6.04 4—-3.41 —257,729 —29,853
FY 1998 2.18 . 41.58 115,457 136,936
FY 1999 .. 7.84 5.77 —0.24 —1.83 — 147,939 83,363
FY 2000 8.47 5.43 —0.08 —2.96 — 279,982 —114,743
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy
Rate

Current Reesti-
mated Rate

Percentage point
change due to in-
terest rates

Percentage point
change due to
technical assump-
tions

Net lifetime reesti-
mate amount 2
($ thousands)

Current reestimate
amount 3
($ thousands)

FY 2001
FY 2002

Department of Health and Human Services

Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans
FY 2000
FY 2001 ...

HMO Plan Loans

FY 2000 ...
FY 2001 ...
FY 2002 .....ovvveverererceeenenne
Health Education Assistance Loans Program
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ..
FY 1998
FY 1999
FY 2000 ...
FY 2001 ...
FY 2002

Department of Housing and Urban Development

Public and Indian Housing Programs:
Indian Housing Loan Guarantees
FY 1994
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999 ...
FY 2000 ...
FY 2001 ...
FY 2002
Title VI Indian Housing Guarantees
FY 2000
FY 2001 ...
FY 2002

4.98
6.21

0.71
0.43
4.08

5.03

8.13
8.13
8.13
8.13
8.13
8.13
8.13
8.13
2.47
11.07

11.07
11.07

42

5.81
6.06

412
3.28
8.71
65.10

5.39
5.21

1.22

0.26
—0.41

0.57
0.26

118,295
—-11,772

118,295
11,772




(in percentages, unless noted otherwise)

Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- Percentage point Pgr:gigtea%eu g%nt Net lifetime reezsti- Current reesgimate
Rate mated Rate change due toin- | 4 o assump- mate amount amount
terest rates tions ($ thousands) ($ thousands)
Housing Programs:
FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance
FY 1992 0.46 [ ST LR —70,378 47,172
(B) | cevrrerererrrrerrmnmennrenins | erererieesseneneneeenes —203,401 — 120,028
(1 ORI PPN — 502,897 — 239,826
®) —14,698 139,732
®) 388,361 451,399
[ O TR —571,999 — 269,562
©) —78,964 —19,729
®) —44,280 —52,415
(@) —77,139 —25,522
@) 43,782 22,932
®) 130,178 130,178
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage Insurance
9 —-2.60 =330 [ s 4—-0.70 — 262,261 329,217
—270 =257 | e 40.13 142,217 — 138,556
—2.79 —1.60 41.19 1,383,513 204,244
—-1.95 —0.58 41.37 715,877 97,322
=277 —1.00 41.77 1,521,061 —54,151
—2.88 -1.31 41,57 1,649,319 21,047
—2.99 —2.07 40.92 896,320 163,067
—2.62 —247 40.15 144,969 231,310
—1.99 —143 40.56 568,672 463,874
-2.15 —-213 40.02 48,377 876,768
—2.07 —2.74 4—0.67 — 667,588 — 667,588
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program
FY 1992 6.73 L0 R 4—1.65 — 1,440 —285
FY 1993 ... 11.69 —282
FY 1994 12.73 -119
FY 1995 18.73 —184
FY 1996 ... 12.53 —283
FY 1997 ... 13.00 —222
FY 1998 ... 13.00 —135
FY 1999 ... 7.54 —225
FY 2000 .... 7.54 —946
FY 2001 ... 6.73 —908
FY 2002 B.001 () ] e | | |
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Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates techn|ctei1(l)nasssump- ($ thousands) ($ thousands)
Department of Transportation
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FY 1993 ... 1.69 10 —3.09 —4.62 —3,050 4
FY 1994 ... 9.88 10 -243 4 —12.31 —23,722 —751
FY 1995 ... 9.88 10 -112 4—11.00 —49,244 —22,627
FY 199 ... 6.76 108.05 41.29 11,764 —9,185
FY 1997 8.65 1020.30 11.09 20,884 —11,258
FY 1998 5.47 101,73 —3.91 —23,190 —14,427
FY 1999 ... 425 1021.89 17.36 154,739 55,443
FY 2000 ... 6.46 109.71 4.54 27,165 4,943
FY 2001 ... 4.60 108.89 3.64 30,569 10,860
FY 2002 5.72 105.38 —0.68 —532 —532
Department of Treasury
Office of the Secretary:
Air Transportation Stabilization Loan Guarantee Program
FY 2002 ..ottt e 1140.11 66.47 0.43 25.93 113,798 113,798
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans
FY 1992 2.19 1.78 0.21 —0.62 —6,304 —23,230
FY 1993 ... 2.33 041 | oo -1.92 — 890,460 — 33,060
FY 1994 ... 1.36 0.13 —0.02 —-1.21 — 747,119 —39,697
FY 1995 ... 1.18 0.02 —0.21 —0.95 — 353,861 4,276
FY 1996 ... 1.56 0.26 0.16 —1.46 — 433,005 5,019
FY 1997 ... 0.74 0.03 —0.30 —0.41 — 235,860 —32,131
FY 1998 ... 0.49 0.45 0.01 —0.05 —42,990 —29,700
FY 1999 .. 0.45 0.56 —0.03 0.14 44,169 —58,931
FY 2000 ... 0.68 0.32 —0.05 —0.31 —77,798 — 70,540
FY 2001 ... 0.29 0.85 0.01 0.55 207,539 — 66,567
FY 2002 0.39 0.84 0.05 0.40 174,333 174,333
Guaranteed Loan Sale Securities
FY 1992 120.91 40.91 10,708 — 23,046
FY 1993 ... 121,90 41.90 32,078 —64,412
FY 1994 26.41 46.41 131,274 6,622
FY 1995 123.27 43.27 50,293 —33,775
FY 1996 ... 125.88 45.88 92,777 15,175
FY 1997 ... 120.72 40.72 — 567 —35,813
FY 1998 ... 120.85 40.85 5,049 9,131
FY 1999 ... 124 .41 4—-1.28 —12,948 14,089
FY 2000 5.02 -0.35 —4,672 16,088




Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

45

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- ciirﬁgegtﬁﬂg E;,ii,:]t_ P:ﬁgigt:%i g%nt ant ;{Et;n%% Jﬁ?ﬁ“‘ Currirx] Orﬁﬁtsgmate
Rate mated Rate terest rates technlct?(ljr%ssump- ($ thousands) ($ thousands)
FY 2001 oottt 5.21 2.27 0.02 —2.96 — 26,487 —26,871
FY 2002 ..ot 5.05 2.10 0.28 -323 —29,796 —29,796
International Assistance Programs
Agency for International Development:

Development Credit Authority
FY 1999 4.21 243 -1.20 —0.58 —T12,743 | oo
FY 2000 4.39 —22,269
FY 2001 ... 2.24 — 15,726
FY 2002 6.42

Urban and Environmental Credit Program
FY 1992 15.51 10.77 —5.56 0.81 —723 1,977
FY 1993 20.85 3.60 —7.70 —9.56 —5,862 731
FY 1994 ... 9.08 1.49 —2.74 —4.82 —15,174 — 13,761
FY 1995 13.51 7.66 —0.84 —5.22 1,839 5,549
FY 1996 5.04 427 0.80 —157 —3,795 — 6,581
FY 1997 ... 7.50 981 | e 42.11 125 —1,623
FY 1998 24.67 40.83 | oo 416.16 2,060 1,557
FY 1999 8.32 -0.78 —3.13 -597 —5,118 —5,118
FY 2000 6.97 -0.71 —7.88 0.20 —1,963 —1,963

Overseas Private Investment Corporation:

OPIC Loan Guarantees
FY 1992 130.52 4 —6.41 —27,730 —2,928
FY 1993 ... 131.92 414.33 29,214 57,178
FY 1994 ... 13245 4 —8.66 —80,224 1,884
FY 1995 ... 131.91 420.66 226,967 99,162
FY 1996 ... 132.46
FY 1997 ... 131.99
FY 1998 ... 132.46
FY 1999 131.19
FY 2000 130.30
FY 2001 ... 13155
FY 2002 131.30

OPIC Loan Guarantees—New Independent States
FY 1994 4.81
FY 1995 4.19
FY 1996 9.60
FY 1997 ... 4.93
FY 1999 11.37
FY 2002 5.98



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount 2

Current reestimate
amount 3

Rate mated Rate terest rates technlctaiatl)ne;ssump- ($ thousands) ($ thousands)
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans
FY 1992 4.85 1.62 0.53 —-3.76 —252,140 —2,154
FY 1993 .. 5.21 0.82 0.22 —4.61 — 353,593 6,578
FY 1994 .. 2.15 0.80 0.04 -1.39 — 136,303 12,448
FY 1995 .. 2.74 1.81 0.23 —1.16 — 105,680 33,982
FY 1996 .. 1.06 . —0.66 — 53,854 19,526
FY 1997 .. 1.93 0.22 0.30 —2.01 — 141,623 62,823
FY 1998 .. 214 0.41 —0.91 —-0.82 — 142,402 16,311
FY 1999 .. 1.39 0.45 —0.50 —0.44 —92,104 — 14,584
FY 2000 .. 1.16 0.29 —-0.07 —0.80 —90,100 —92,299
FY 2001 .. 1.17 1.32 0.04 0.11 13,454 36,895
FY 2002 14117 (00 —-1.13 —49,244 —49,244
Section 504 Certified Development Companies Debentures
FY 1992 oottt 0.49 3.65 | e 3.16 14,742,286 5,474,730
227 | oo 1.73 3,090,651 2,977,402
3.11 1.68 0.92 12,747,414 6,819,180
2.98 240 0.01 25,752,127 16,227,355
2.36 —0.01 2.37 45,719,148 27,919,611
—-249 —0.07 —242 — 30,009,453 23,113,128
—-2.07 —1.35 -0.72 — 30,428,519 28,534,447
-0.77 0.30 —1.07 —10,507,815 30,868,980
0.43 0.05 0.38 6,295,333 —9,825,797
0.49 0.06 0.43 7,599,153 1,116,771
0.53 0.01 0.52 3,303,741 3,303,741
SBIC Debentures
FY 1992 14.29 16.01 0.19 1.53 2,030,371 83,077
FY 1993 .. 15.40 9.62 0.07 —5.85 —4,995,753 6,760,955
FY 1994 .. 16.25 0.37 —0.46 —15.42 — 24,576,576 — 2,065,031
FY 1995 .. 14.65 -0.34 0.41 —15.40 — 23,675,978 — 2,387,659
FY 1996 .. 15.46 1.35 —0.02 —14.09 —20,522,719 4,349,262
FY 1997 .. 3.19 —7.41 — 14,145,570 —4,136,916
FY 1998 .. 1.94 —-2.18 — 11,416,069 — 16,062,240
FY 1999 .. 1.38 . 41.25 2,937,980 —7,916,953
FY 2000 ..ottt ssssse sttt ens st ntentensens | stessessessassessessessessessens =230 | v 4-2.10 —5,505,437 4,919,344
................................ —2.02 | s 4-202 —5,162,729 10,667,530
................................ —2.09 | e 4—-2.09 —1,772,311 —1,772,311
FY 1994 oottt 9.00 —15.19 —-0.41 —23.78 — 54,213,607 —11,729,023
FY 1995 i 8.90 —419 0.18 -1327 — 36,757,103 31,291,929
FY 1996 ..ottt sttt 9.00 —6.68 —0.02 —15.66 — 46,724,446 10,130,354
FY 1997 .. 3.29 511 —0.10 1.92 10,423,165 36,955,524
FY 1998 oottt 2.20 3.85 | e 41.65 21,527,833 91,084,846



Table 8.—LOAN GUARANTEES: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Agency, Bureau, Program, Risk Category, and Cohort Year

Characteristics of Subsidy Reestimates

Original Subsidy

Current Reesti-

Percentage point
change due to in-

Percentage point
change due to

Net lifetime reesti-
mate amount?

Current reestimate
amount 3

Rate mated Rate terest rates technlct?ééssump- ($ thousands) ($ thousands)
FY 1999 219 1060 | oo 48.41 91,887,798 118,775,979
FY 2000 1.80 415 | 42.35 26,705,020 39,091,515
FY 2001 1.31 =489 | e 4—-6.20 —51,527,380 — 34,920,661
FY 2002 ..ottt | eriess sttt =424 | e 4—424 —17,345,691 —7,345,691
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program
FY 1992 4.95 2.31 0.60 —324 —631,475 —50,896
FY 1993 ... 4.00 2.14 —0.02 —1.84 —433,003 — 140,140
FY 1994 ... 4.52 3.14 0.25 —1.63 — 783,111 —175,270
FY 1995 ... 5.62 12.22 0.57 6.03 —579,099 — 56,308
FY 1996 ... 7.50 4.24 0.09 -335 — 458,095 —162,811
FY 1997 ... 7.51 297 0.22 —4.76 — 748,302 —440,635
FY 1998 ... 6.82 11.65 —0.34 517 — 478,243 — 186,605
FY 1999 ... 5.13 — 639,051 — 353,287
FY 2000 ... 7.90 —569,414 — 555,221
FY 2001 ... 8.77 —413,659 —413,659
FY 2002 TAB| ()] s | e | e | s

* Nonzero amount rounds to zero, based on units for this column.

1 Reestimates for some programs did not appear in the FY 2004 Budget because they were less than $500,000.

2 Total (net cumulative) reestimates, including interest on reestimates.

3 Current year reestimates, including interest on reestimates.

4 Breakout between technical and interest reestimates is not available.

5 Reestimates have not yet been calculated.

6 No program was authorized in FY 1995.

7 Includes the SLS loan program, for which loans were last originated in FY 1994.

8 No revised subsidy rates are available. Reestimates are calculated on a consolidated program basis, not by individual risk category.

9 The 1992 subsidy rate was executed at —1.82 percent in 1992, but was adjusted to —2.60 percent retroactively in 1993.
10 Total reestimates for all seven risk categories. Subsidy rates represent weighted averages.
1 Numbers shown includes estimates for loan guarantees that have received either conditional or final approval. This presentation should not be construed as prejudging the outcome of the Air Transportation Stabiliza-
tion Board’s deliberations. The Board does not anticipate making any new loan guarantees in 2004.

2 Subsidy was not displayed separately until FY 1999.
13 Includes Investment Funds.

4 Incorporates legislative changes that reduced fees in December 2001; represents weighted average for the year.
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2002

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Agricultural Credit Insurance Fund

ODblGAtioNS ...covvvererereeereereerereererseerseeeeeenne 742 723 970 564 833 799 796 999 1,770 1,066 1,008

Loan Disbursements . 729 715 923 586 806 786 816 1,279 1,149 1,072 963

Outstandings 16,007 14,190 13,020 12,081 10,809 9,967 9,414 9,260 8,976 8,776 8,353
Commodity Credit Corporation Export Guarantee Loans

Program

ODBlGAtIONS ...oocvviieiiiciriirisssssnssinins | s | s | s | s | s | s | s | s | s | s | s

Loan Disbursements . 975 1,327 1,174 1,171 221 32 78 248 208 52 334

Outstandings .......... 4,340 5,352 5,308 6,296 6,361 6,298 6,298 4,546 4,595 4,454 4,564
Rural Community Advancement Program

Obligations 700 747 879 1,004 813 979 1,018 910 994 1,118 1,557

Loan Disbursements . 470 491 550 673 780 849 770 809 846 884 889

Outstandings .......... 4,665 4,936 5,223 5,689 6,311 6,891 7,240 7,600 4,865 5,618 6,319
Rural Telephone, Electrification, and Communication Pro-

grams

Obligations 1,824 2,252 1,316 1,495 991 1,205 1,490 1,877 2,734 3,226 4,744

Loan Disbursements 1,477 1,557 1,191 1,335 1,051 1,046 1,031 1,187 1,451 2,248 2,486

OUESEANAINGS .evvevoeercereeeeeeeeseeereeesees s eesssenns 38,381 37,798 37,611 37,383 35,493 34,028 33,594 33,048 32,056 31,214 31,699
Rural Housing Insurance Fund

Obligations 2,039 2,056 2,335 1,162 1,218 928 1,226 1,169 1,321 1,276 1,289

Loan Disbursements 2,125 1,897 2,267 1,593 1,156 952 1,119 1,137 1,241 1,212 1,175

OULSEANAINGS .ovvervevecreeeeeeeeseeereeesees st eesssenns 29,702 29,775 30,144 30,472 29,985 29,514 29,115 28,553 28,419 27,880 27,083
Public Law 480 Direct Credits

Obligations 457 460 377 303 291 183 228 282 145 60 106

Loan Disbursements 358 464 287 186 240 156 217 401 133 262 130

OULSEANAINGS oevvvreeeeereeeereeesees et eessenenns 11,829 11,775 11,664 11,721 11,031 10,817 10,675 11,308 11,158 10,992 10,881
Ford Direct Loan Program

ODBlGAtIONS ..voovvererircrrerrrereeriseeieerresesssereessssessesssssennes | serseesssesseesnns 813 7,603 9,262 12,026 13,861 19,243 15,854 19,219 20,918

Loan DiSbUISEMENTS ........ccceeuerremerieeseereesseessesssseernnes | oeersessseesaenens 311 2,332 9,100 10,271 12,140 18,070 16,383 18,166 19,463

OULSIANAINGS .ovvvvrevereerrerereeeersecreessseeseesssessseesssessssssssssssses | seesneesssssesssne | svesmssessssassenns 311 2,801 11,565 21,212 31,670 45,830 57,713 70,484 80,071
Federal Family Education Loan Program

ODBlIGAHONS .vvvvervrecireerieeeieieriseissiseesseesesssesssssesssssessssessnes | sessseesssssesnsins | evvssssesssssesines | snessneesssssssnses | sessessssssssnesne | senessnssnsssnssinss | neessseesnssnenss | sevnesnesnessnneins | sneeinsssesesinens | essnesnesnssnenns | seneensssnsnsiins | seeseessesesiees

Loan Disbursements 2,866 2,682 2,491 2,453 3,222 3,229 3,797 2,359 2,366 3,069 2,967

OULSEANAINGS .ovvevoerreereeeeeeeeseees s sesseesssenns 13,792 14,920 15,196 14,854 15,676 16,488 17,541 21,888 21,901 19,459 19,026
FHA — General and Special Risk Insurance Fund

ODBlGALIONS ..vvuvvererercererrreeeesierieerssessesseessseessesssssssessssensns | eersssssesseesnee | sesmessssessensnee | eesseessnesssensnne | coneessnessensnns | cosneeseessnessnens 1 1 (OSSOSO ESPRRRTORN IR 1

Loan Disbursements 1,526 905 352 572 336 537 466 416 683 914 1,072

OULSIANAINGS ..vveroevreereeeeeeeeseeereeeeees s ssessssenns 8,196 7,799 6,972 5,395 3,189 2,499 2,498 2,450 2,557 2,657 2,855
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2002—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

FHA — Mutual Mortgage Insurance Fund

ODBlIGALIONS .vvvvvrvenireereeseeeerieeseesseeseessesssnsessssssesssesessssnsesines | eeesesssssesinens | essnessnssnesnssins | soneessssesnsinens | esesessseeneesneens 3 3 5 1 3 L I [

Loan Disbursements 868 933 958 869 884 437 34 47 78 2| e

OULSTANAINGS ...vovvvereererereeceer e 2,856 3,342 3,784 4,314 2,737 579 642 646 151 12 13
Housing for the Elderly or Handicapped

ODBlGAtIONS ...oovvvveiiririiiriierisissrisssssessssssssssssssns | e | s | s | s | s | s | s | s | s | s | s

Loan Disbursements . 495 84 15 7 2 6 5 3 6 4 i

Outstandings 8,472 8,497 8,462 8,331 8,306 8,228 8,144 8,045 7,923 7,805 7,647
Veterans Housing Benefit Program

Obligations 1,305 1,537 1,484 1,533 1,336 1,280 1,339 1,648 1,435 1,463 1,051

Loan Disbursements . 1,861 2,209 2,053 2,051 1,929 1,903 2,006 1,875 1,651 1,862 1,366

Outstandings 5,102 3,077 3,006 2,815 2,583 2,180 2,224 2,676 2,015 2,528 2,904
Foreign Military Financing Direct Loans

Obligations 345 855 770 558 544 298 100 [ oo | ceveereerreeneens | e | s

Loan Disbursements . 666 584 818 753 620 424 326 376 453 577 377

Outstandings 9,255 9,724 9,025 8,450 8,119 7,605 6,975 6,484 6,007 5,749 5,212
USAID — Economic Assistance Loans

ODBlGALIONS ...oovvvvevereeeceiieeeeeseesenreseesssseessssssnesessssenns | eernresssnssnessnes | seversssessnnsnns | evenssnessnsssnns | eesennssnesnnssnns | eesvseesnnennnssnns | sesvsnssenssensnns | seresssesssennnns | sesnesssssssnensnne | seneesnessnnsene | ceneesnssssnnnens | cenesnssess

Loan DiShursemMents .........covverireiniininineenneeeeseieneinees | seeeeeeesenens 37 10 11 3 10 | oo | v [ e | e | e

Outstandings 15,722 14,435 13,765 13,279 12,649 12,164 11,435 10,660 9,960 9,373 8,768
SBA — General Business Loan Programs

Obligations 75 76 56 23 9 24 10 15 30 30 16

Loan Disbursements . 1,355 538 758 853 764 628 499 748 742 728 965

Outstandings 3,983 4,156 3,853 3,741 3,557 3,231 2,399 2,972 2,682 1,791 2,031
SBA — Disaster Loan Program

ODblGAtioNS ...cuuveverererreereereereseerserieenseeeenenns 782 1,419 3,806 1,311 867 961 639 814 221 951 1,272

Loan Disbursements . 433 1,132 2,003 1,893 947 907 595 755 942 683 1,306

Outstandings 3,205 3,850 5,372 6,667 6,905 7,087 6,859 6,725 5,897 3,536 3,744
Export-Import Bank of the United States

Obligations 817 1,721 3,016 1,598 1,236 1,549 103 903 933 871 296

Loan Disbursements . 981 782 648 866 1,045 1,333 1,500 2,375 1,123 1,738 920

OULSIANAINGS ovvvevevvereerereeeeeeseeee e 8,745 8,209 7,485 7,545 7,887 10,124 10,748 12,223 11,126 11,742 11,395
FCC — Spectrum Auction

ODBlGALIONS ..vvuvereverecerreierieeiierieesseeiesseesisesssssssessessinenins | eevsessnesssennee | eovsssinessnssnes | eoseessnessnsssinns | cooneesnessnssenes 114 7,481 594 733 L [ 1

Loan Disbursements . 114 7,481 594 733 L [ 1

Outstandings 114 7,120 6,789 8,287 8,177 5,593 5,293
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Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2002

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Agricultural Credit Insurance Fund

COMMItMENES ...oovvercrreierereereererenseeeeeenae 1,561 2,164 1,079 1,938 1,851 1,575 1,653 2,551 3,778 2,315 2,551

New Guaranteed Loans 1,515 1,525 1,802 1,881 1,770 1,550 1,493 2,349 2,591 2,200 2,553

Outstandings 5,419 5,618 5,940 6,295 6,878 7,031 7,068 7,617 9,072 9,522 9,675
Commodity Credit Corporation Export Guarantee

COMMItMENES ...ooovererreeereeereerserenseeeeeenae 5,673 5,700 5,700 5,700 5,700 3,500 5,000 3,045 3,081 3,227 3,926

New Guaranteed Loans 5,083 3,022 3,164 2,518 3,312 2,411 2,733 244 1,011 2,183 3,926

Outstandings 9,019 8,792 12,691 5,080 5,414 4,564 4,332 6,739 6,483 4915 4,762
Rural Community Advancement Program

COMMItMENES ...oovverereeeerreereererenseeeeeenae 160 540 285 475 753 902 1,251 1,394 1,106 1,220 1,129

New Guaranteed Loans 219 121 189 224 386 701 852 1,106 1,043 824 907

Outstandings 1,184 1,101 1,088 1,096 1,324 1,809 2,248 2,977 3,424 3,742 4215
Rural Housing Insurance Fund

COMMItMENES ...oovvercreeeereeeeererenseeeenenae 214 540 726 1,049 1,713 2,028 2,862 3,052 2,250 2,342 2,528

New Guaranteed Loans 129 477 726 859 1,496 1,690 2,416 3,085 2,243 2,17 2,444

Outstandings 153 621 1,317 2,121 3,535 5,069 7,233 9,795 11,319 12,691 13,618
Federal Family Education Loan

COMMIIMENES ...oovvererrererereeenserseenseeeeeenas 14,653 19,415 23,292 19,603 22,311 24,832 26,820 27,497 29,427 34,705 48,102

New Guaranteed Loans 12,664 14,751 20,094 20,340 19,816 19,542 21,966 21,914 26,602 30,537 44,273

Outstandings 59,615 65,541 75,035 86,130 101,874 100,970 100,520 126,678 144,225 159,300 181,915

Low-rent Housing—Loans and Other Expenses
COMMIMENLS ..o
New Guaranteed Loans
Outstandings

Community Development Loan Guarantees
COMMIMENLS ..o
New Guaranteed Loans
Outstandings

FHA-General and Special Risk Insurance
COMMILMENLS ...
New Guaranteed Loans
Outstandings

FHA-Mutual Mortage Insurance
COMMIEMENLS ...vovveveieeerieressiseeseese e
New Guaranteed Loans

Outstandings

8,548
7,698
76,342

55,918
42,120
300,268

9,284
9,769
77,886

72,989
62,502
284,487

14,039
11,859
78,982

89,143
91,813
302,878

3

50

10,138
9,622
83,186

50,323
40,142
18,166

12,751
12,220
91,176

74,324
59,221
363,994

13,318
12,677
88,068

75,432
61,175
360,505

15,513
15,074
89,287

100,245
90,518
380,339

3,026

432
468
1,643

16,925
16,075
92,599

123,546
113,174
411,474

2,742

412
322
1,799

9,311
12,508
98,892

94,161
86,274
449,579

21,002
15,240
98,750

134,841
107,449
459,276

23,000
20,601
96,062

157,031
136,382
467,321



Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-2002—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Veterans Housing Benefit Program

Commitments 24,575 35,434 43,858 22,162 28,676 24,287 39,862 44,061 21,616 31,948 38,041

New Guaranteed Loans 24,575 35,434 43,858 22,162 28,676 24,287 40,989 44,099 21,617 31,948 38,041

OULSTANAINGS ...vovvvereererereeceer e 171,416 158,193 155,029 154,486 154,762 170,470 200,185 221,289 224,308 236,887 264,532
Foreign Military Financing

COMMIIMENES ..ottt serenssenssisesssinninns | sevnseessnssenine | evvesssessnsnesnns | vevneenessnnsnses | sevsesssesssssnenne | snesnesnesnnsens | nesesssessssnenss | servesnesnesnmeins | soneessesssensnens | ossvesnessesneens | svneesssnmsnssnes | sonesessnesessnees

New GUAranteed LOBNS ........cccuvreveerrreriesseseninsnneesnnns | evveneesssennenns | eereneesssssnesnns | cessneesssssnesns | vesnmssssssnesss | sovssessnsssnesss | sesssessessneess | sessssessnsssnnssns | seessessssssnnsne | seesssssessnsnns | s | e

Outstandings 4,194 3,837

Loan Guarantees to Israel
Commitments
New Guaranteed Loans ...
Outstandings

Overseas Private Investment Corporation
Commitments
New Guaranteed Loans
Outstandings

SBA — Business Loans
COMMITMENES ...
New Guaranteed Loans
Outstandings

Export-Import Bank
Commitments
New Guaranteed Loans
Outstandings

256
208
629

6,657
5,049
16,977

11,521
4,802
7,608

310
214
563

7,696
6,034
19,880

13,315
7,222
12,488

1,918
284
743

9,532
7,531
23,624

11,871
9,854
16,766

1,783
1,783
5,346

1,891
575
1,235

10,636
9,270
28,582

10,267
8,142
17,746

2,000
1,751
6,564

2,000
855
1,551

11,023
6,774
30,939

10,281
5,667
17,785

11,778
10,673
35,212

10,610
10,683
22,111

2,418
760
2,694

10,970
9,672
37,499

10,447
10,102
21,779

2,333
426
2,973

12,652
10,787
39,419

12,165
8,901
25,365

1,152
426
3,142

13,152
12,150
33,749

11,705
10,930
29,782

1,024
470
3,376

13,990
10,963
36,608

8,370
7,504
30,525

809
525
3,530

15,266
12,342
41,090

9,824
7,859
30,998
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2004 BUDGET '

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine T(Ie_r;tgpd
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating 94 6 * * *
Indian Land Acquisition 66 21 12 L [
Emergency Disaster 94 6 * * *
Boll Weevil Eradication . 73 27 | e | e | e

Farm Ownership .......ccccoveuvevneine . 82 18 * * *

Farm Storage Facility Loan Program ... 95 15 RN ETONRTTOTEN IO
Sugar Storage Facility Loan Program 95 L7 OO (VPO ISP
Rural Community Advancement Program:
Community Facility LOans ........cccccvvenevrerercireennens 11 30 28 12 6 3 2 2 2 4
Water and Waste Disposal Loans 22 30 18 10 6 4 2 2 1
Rural Utilities Service:
Distance Learning and TelemediCing LOANS ..........ccoverercrierencinereisiseiseseiseesesssssissssssssssssessesesenss | essessensensens 5 11 15 15 15 15 15 [ A
Broadband Loans 30 50 20 | e | e | e | e | i | |
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 13 36 23 15 9 1 1 1 1
Municipal Electric Loans .. . 20 30 24 13 8 3 2| e | e
FFB Electric Loans .......... . 20 13 10 11 18 7 15 2 4
Treasury Electric Loans 20 30 24 13 8 3 P22 IR (SRR
Telephone:
Telecommunication Hardship Loans 2 25 18 11 10 10 4 4 2 14
FFB TelecommuniCations LOANS ... ssssssssssssssssssesssssssssssnss. | seosessnesssees 8 15 15 16 10 10 10 10 6
Treasury Telecommunication Loans 2 14 20 14 12 7 6 10 10 5
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales ... 87 12 1
Multi-Family Housing Credit Sales ....... 90 10 | v
Section 502 Single-Family Housing . 78 21 1
Section 504 Housing Repair .... 78 16 *

Sec 515 Multi-Family Housing ..........c...... . 10 50 30

Section 523 Self-Help Site Development 39 33 18
Section 524 Site Development 6 56 24
Section 514 Farm Labor Housing 34 41 17
Rural Business — Cooperative Service:
Intermediary Relending Program 7 27 24 18 11 6 5 1 1
Rural Economic Development Loans 27 51 14 6 1 1| s | v | e
Foreign Agricultural Service:
P.L. 480 DirECE CrEAILS .....cvuveueereueesrieriesierieirecssesseete sttt 57 37 B 1 e | | D D L |,



Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2004 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine T?_r;tgpd
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Traditional Direct Loans 20 44 (G [ *
Individual Fishing Quota Loans 18 37 5 8| e
AQUACUIUIE LOBNS ..ot sssnessnsessssessssessnne | sesesessssesnens 100 | v | cevereereeines | e
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ...........ccoiiiniiiiicnecsnississssesssesissssssssssssssessssiesnnes | ssnesssinsens | sovesssnsisssnes | sossseessnsiens 100 | oo | ererivrinniies | v | v | e | i
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total OblIGations ... 78 22
Weighted Average of Total Obligations (Legislative Proposal) . . 78 22
CONSOMABIEA ....vvvevrierriiicrii bbb 99 1
65 35
Subsidized Stafford ...........cocererrreererins 68 32
Subsidized Stafford (Legislative Proposal) 68 32
Unsubsidized Stafford 68 32
Unsubsidized Stafford (Legislative PropoSal) ........ceueineinmineirneisneeseisesssessesesesssisessees 68 B2 | s | e | e | e | e | e | e |
College Housing and Academic Facilities Loan Program:
Historically Black College and University Capital Financing Program .........c.coecvveneeernerneeneenees 30 45 25 | e | e | e | e | e | e | e
Department of Homeland Security
Emergency Preparedness and Response:
State ShArE LOBNS .....ouverceeuiiitseiiceieesisecs sttt 80 20 | e | e | e | e | e | e | e | e
CommuNity DISASIET LOBNS .......cvuuiuuieiiriieeseieeisests ittt ss sttt 100 [ e | e | e | e | e | e | e | e | e
Department of State
Bureau of Consular Affairs:
REPAHAHON LOBNS .....couveiiriiiiciieieietsiesie ittt 100 [ oo | ceverrrnnees | evenrnnnnes | ererenenens | eeveereinenienns | e | seeveeneinninnes | e | o
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIrCt LOANS ...ttt sssss s sssssssssessnns | seesessnssnnses 40 40 20 | e [ s | e | s | e | .
TIFIA Lines of Credit 10 10 10 10 10 10 10 10 10 10
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program ..........cccvvnenininiensinsnessssseeseeeeeens 100 [ e | e | erenennnees | e | e | e | e | e | s
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INStitutions FUNQ ..o | e 100 | oo | | e D D L |,



Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2004 BUDGET '—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine T?_gt:pd
Department of Veterans Affairs
Benefits Programs:
Vendee and Acquired Loans 100
Vocational Rehabilitation Loan Fund ....... 100
Native American Veteran Housing Loans 99
Veterans Health Administration:
Transitional Housing for HOMEIESS VELErans ... 50 50 | o | e | e | e | e | e | | e,
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIMECE LOBNS ....ouvrierercinieiisrieiesisee ittt bbb 38 B2 | o | e | e | e | e | e | e | e
Small Business Administration
General Business Loan Programs:
SECtion 7(M) MICTOIOBNS ......ouceueeeiirriiieeiree ittt 17 46 20 A7 | s | e | cevvrereerenes | s | e | e
Disaster Loan Program:
DiSASIEr ASSISTANCE .....ouveeiveiiiieiii i 80 19 1 * e | e | e | e | e
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium TerM LOANS .........cccciiiiiiirisi st sessssses 15 70 15 | e | e | e | s | e | e | e

* Nonzero amount rounds to zero, based on units for this column.

' In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2004 BUDGET '

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ttla_r;tgpd
Department of Agriculture
Farm Service Agency:
CCC Export Loan GUArantee Program ..........cceceuersmmmseesersnesseesessssesssessssessssssssssesssesssessseseons 80 20 | e | e [ e | e | e | e | e | e
Agricultural Credit Insurance Fund:
Farm Operating—UNnSUDSIAIZEA .........cuuiuierriniieieieeiie ettt sen 89 1 * * * | e | v | e |
Farm Operating—Subsidized 89 10 * * * Ll [T I Ll [
Farm Ownership—Unsubsidized 77 22 1 * * * L e | e |
Rural Community Advancement Program:
BuSINESS and INAUSETY LOANS ........cuuiuiriiicriiiecitiesiiiesie sttt 45 37 14 2 2| e | e | v | e | e
Community Facility Loans 14 27 25 14 11 3 2 2 1 1
Water and Waste Disposal Loans 2 37 45 10 1 B[ vrerneiens | v | e | e
Rural Utilities Service:
Electric GUAranteed LOBNS ..ot ses st sssssesssenen 22 T8 | o | e | s | e | e | i [ |
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing 72 24 LI [T (PN 3
Section 502 Single-Family Housing Refinance 72 24 L I [T [T 3

538 Multi-Family HouSING—SUDSIIZEA ..........corveeeiireiererseeeese e essesessens | eovressnssneees 10 30 30 20 10

Department of Defense

Family Housing:
Military Housing IMmprovement FUNG ...........coiiiminiiinieiseiessesesissessssssssssesssessesssssssssesinenes | soneeesseesnns | seesenesensnees | evenereseneens 100 | v | evrreeeeniees | e | eeveeneineinees | e | e
Department of Education

Office of Postsecondary Education:
Federal Family Education Loan Program:

Weighted Average of Total COMMIIMENLS ..........ccovieeirieriiniierine et essesessssssesens 76
Weighted Average of Total Commitments (Legislative Proposal) . . 76
CONSONAIEA ...ovvuveeerireeeer ettt bbbt 100
PLUS 62
Subsidized Stafford 67
Subsidized Stafford (Legislative Proposal) 67
Unsubsidized Stafford 67
Unsubsidized Stafford (Legislative Proposal) 67
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans 100

HMO Plan Loans .......ccoevmreeneeennns . 100
HMO Network Loans ... 100
Health Education Assistance Loans Program 100
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2004 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine T(Ia_r;tzpd
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees 50 35 11 A1 s | e | e | e | e | e
Title VI Indian Housing Guarantees 25 50 25 | e | e

Hawaiian Housing LOAN GUAIANEEES .......c..cvuiieemiesriieiieeineissisessee sttt ssssssesssen 50 35 11 A1 s | e

Community Planning and Development:
Community Development Loan Guarantees (Section 108) .........ccveurererneermeenmenernerinerensseesecsesseeens 15 40 25 P20 S IS

Housing Programs:

FHA General and Special Risk Insurance Fund:
Multifamily Development
Section 221(d)(3) Cooperatives
Tax Credit New Construction
Apartment Refinance
Section 241 Supplemental Loans ...
Multifamily Operating Loss Loans ....
Other Rental
Housing Finance Authority Risk Sharing
GSE Risk Sharing ........cccovevmeeenieenens
Health Care and Nursing Homes
Health Care Refinance .................
Title | Property Improvement ...
Title | Manufactured Housing ...
Section 234 Condominiums  .................
Section 203(k) Rehabilitation Mortgage

FHA Mutual Mortgage Insurance Fund:
Weighted Average (Legislative Proposal)
FHA Mutual Mortgage Insurance
New FHA Mutual Mortgage Insurance Program (Legislative Proposal)

Government National Mortgage Association:

Guarantees of Mortgage-Backed SECUMHES ........ccueueiurirreimieneiiiieineiseiseseci e 100 | covverernens | eerneireeneiies | e | e | e | e | e | e | e
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program 27 45 21 3 4
Indian Insured Loan Program ........c.covveeneenenennns 27 45 21 3 4
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENMET ......c.uvvuuiuiieireireieiissie et ess st essen 100 | e | ververerenes | s | v | e | e | e | e | e
Federal Highway Administration:
TIFIA LOAN GUATANTEES ..euvveueresscirecieeseeese ittt enssessensnenes | tnesssssessnees 20 20 20 20 20 | oo | e | e | e
Department of Veterans Affairs
Benefits Programs:
HOUSING GUArANEEA LOANS .....ouvveereiciirieiciecsei ettt 100 1 oo |
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Table 12—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2004 BUDGET '—Continued

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine T?_gt:pd
International Assistance Programs
Agency for International Development:
Development Credit AUTNOTIEY ........c..ciiuuerecriieneeiee sttt 25 37 B7 | ceevreiee | erverreiieiies | eveereineiinns | v | e | e | o
Overseas Private Investment Corporation:
OPIC Loan Guarantees 9 13 22 36 19| s | v | v [ i | i
OPIC Investment Funds 22 22 22 22 3 3 3 [ [T I
OPIC On-Lending Loan Guarantees 20 20 20 20 20 | e | e | v | e | e
Small Business Administration
General Business Loan Programs:
7(2) General BUSINESS LOBNS ......c.ovuuemiiriieisniiesinsiesiseiecssessssie sttt ssssens 80 20 | s | e | e | e | e | s | e | e
7(a) General Business LOANS—DELTA ..ot ssesssssssesssessssessnns 80 20 | v
Section 504 Certified Development Companies Debentures . 25 57 18
Section 504 Certified Development Companies—DELTA . . 25 57 18
Section 7(m) MICroloan GUAIANLY ..........ceereemreeermsiciseieesseesesie s sesssssse s sssesesssssssens 100 | oo | eerreeeineies [ e | e
SBIC Debentures 20 40 15 15 10
SBIC Participating Securities ....... 20 40 15 15 10
SBIC New Markets Venture Capital 100 | v | e | e | e
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance Program ...........c.ccmenenecnnennen: 25 T5 | oo | v | i | e | e | e | e | e
Presidio Trust:
Presidio Trust Loan GUArantee PrOGraM ..........coceeieeurniensineieiseissssesssssse s sssssessss st ssssssessses 50 BO [ e | e | e | e | e | e | e | e

* Nonzero amount rounds to zero, based on units for this column.
' In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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