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           ************ 
 
   Secretary Veneman 
announced $327 million 
in loans and grants are 
available to rural 
communities to 
strengthen distance 
learning and 
telemedicine programs 
that serve rural 
America. Go to 
usda.gov/rus/telecom 
 
           ************** 
   
         
    For latest on Disaster    
    Assistance go to   
    www.usda.gov and click   
    on: 

    
 

A SUMMARY OF NEWS, EVENTS AND FACTS FROM USDA 

 Veneman says  U.S. agriculture will help feed Iraq  

  

  

The Bush Administration authorized the availability of urgent 
humanitarian food supplies for the people of Iraq.  Agriculture Secretary 
Ann M. Veneman released 200,000 metric tons of wheat from the Bill 
Emerson Humanitarian Trust, with another 400,000 tons to be made available 
as needed.  A portion of the wheat from the reserve will be exchanged for 
rice, so that a combination of commodities will be available to feed the people 
of Iraq.     

 
“America’s farmers and ranchers produce the most plentiful, 

affordable and safest food supply in the world.  It is because of this that we 
can share that bounty with those in need around the world,” Veneman said.  
“President Bush has assured the people of Iraq that they will have the food 
and medicine they need. This humanitarian assistance is a demonstration of 
our compassion as a nation, and of this President’s commitment to a free and 
prosperous Iraq.” 

 
The Administration also authorized a similar allocation of 200,000 

tons of wheat to help address famine and hunger in Africa, especially in 
Ethiopia and Eritrea.  

 
More information can be located www.usda.gov/news/releases/2003 
 

Veneman urges extra precaution during heightened 
alert status-- 
 Secretary Veneman said that USDA is taking all appropriate actions to 
protect the food and agriculture systems and USDA employees and facilities 
during the heightened alert status, including providing guidance to all 
segments of the food chain to take extra security precautions.   
 
 Veneman pointed out that important information for producers, 
processors and food providers is available at www.usda.gov.  The information 
includes useful tips such as:   
 
 --Be alert and aware of suspicious activities surrounding food and 
agriculture operations and to report any suspicious activities to your local law 
enforcement.    
 
 --Consider inspecting all vehicles entering facilities and operations and 
escorting all visitors. 
 
 --Increase surveillance around facilities and consider restricting 
public events, such as tours and lectures. 
 
 --Update emergency phone numbers and keep them handy.    
 
 “We have strong systems in place,” said Veneman.  “But it is important 
for everyone to remember that we all have a role to play in homeland 
security.” 
             

USDA is an equal opportunity employer and provider. 
  



 

Quotables-- 
 

       

Secretary Veneman outlines 
options to modernize meat 
inspection authorities at the 
2003 Food Safety Summit 
and Expo 3/19 

              ************ 

 

 

 

 

 

Agriculture Secretary Ann M. 
Veneman, Interior Secretary 
Gale A. Norton and EPA 
Administrator Christie 
Whitman appear on C-
SPAN'S Washington Journal 
March 5, 2003  

 “The President initiated the 
first-ever energy plan in a 
generation, which focused on 
renewable fuels. The 
President has consistently 
supported ethanol as an 
alternative. In fact we support 
a renewable fuel standard in 
the energy bill that was 
introduced in the Congress 
last year.  We estimate that 
this year about 10 percent of 
our overall corn crop will go 
into the production of ethanol, 
and that’s a huge jump from 
just a few years back. We’re 
very supportive of this 
technology.” Veneman on C-
Span   

          *************  

 

 

President’s plan means savings for farm families 
President Bush recently announced a growth and jobs plan to strengthen the 

American economy. The plan would provide $4 billion in tax savings this year for farm 
families.  The President’s new proposal would: 
 
Ø Accelerate the 2001 tax rate cuts. All rate cuts scheduled to take effect in 2004 
and 2006 under current law would be made retroactive to January 1, 2003. This would 
make the rate structure for 2003: 10 percent, 15 percent, 25 percent, 28 percent, 33 
percent, and 35 percent. The Treasury would provide new withholding tables to 
employers so that employees would get tax benefits immediately. 

Benefit to American Agriculture: About 85 percent of farmers and ranchers 
will likely benefit from the income tax reductions specified in the new law. The 
acceleration of tax relief scheduled to be phased-in over the next several years would 
reduce the tax burden of farm households by about $2.3 billion in 2003. 
 
Ø End the double taxation of dividend. This would benefit roughly 35 million 
American households who receive dividend income that is taxable. 
  Benefit to American Agriculture: About one third of all farmers, including 
over half of all farmers over 65, receive dividend income that is taxable. These farm 
households will realize average tax savings of over $1,600 for a total reduction in 
Federal income taxes of about $1.3 billion in 2003.   
 
Ø Accelerate tax relief for married filers. Tax relief for married taxpayers would be 
accelerated so that the standard deduction for married filers is set at twice that for 
single filers in 2003. 
  Benefit to American Agriculture: About one -half of all tax returns filed by 
farm households are by sole proprietors who are married, file jointly and use the 
standard deduction. Increasing the standard deduction for these households will 
lessen their tax loads starting in 2003, not in 2005 as under current law. 
 
Ø Increase the limit for small business expensing. The limit would be increased 
from $25,000 to $75,000, indexed for inflation in the future. It would phase out for 
small businesses with investments exceeding $325,000, phasing out dollar-for-dollar 
up to $400,000. 

Benefit to American Agriculture: The increase in the small business 
expensing of new investment from $25,000 to $75,000 will allow over 90 percent of all 
investment in farm machinery and equipment to be immediately deducted. Ninety-
seven percent of all farmers who purchase farm machinery and equipment and who 
report positive farm income will be able to deduct their entire investment, greatly 
simplifying the record keeping burden associated with the depreciation of capital 
purchases. For 2003, the amount of farm 
machinery and equipment that could be immediately deducted is estimated to 
increase by about $2.5 billion or nearly 20 percent. This would reduce Federal income 
and self-employment taxes paid by farmers by over $750 million. 
 
Ø Increase the Alternative Minimum Tax exemption. The individual AMT 
exemption amount would be increased by $4,000 for single filers and $8,000 for joint 
filers through 2005, holding taxpayers harmless from the AMT effects of the various 
tax changes. 

Benefit to American Agriculture: Farmers are disproportionately affected by 
the AMT. By increasing the AMT exemption by up to $8,000, more tax savings will be 
passed on to the producer.  
 
Additional benefits of the President’s jobs and economic growth plan include : 

Expansion of the 10 Percent Bracket. The bottom of the 15 percent bracket 
for single filers would be increased in 2003 from $6,000 to $7,000 for single filers, and 
from $12,000 to $14,000 for married filers. These amounts would be indexed for 
inflation.  Increase in the Child Credit. The credit would be set at $1,000 per child in 
2003, a $400 increase from current law. Treasury would send out checks in 2003 for 
the increased amount of $400 per child. Stimulus to the economy. The 
Administration's stated stimulus effects on U.S. manufacturing may raise 
manufacturing's net worth and aid off-farm employment in the rural sector. U.S. 
growth, based on Administration expectations, may have a spillover effect on 
international economies that would increase demand for U.S. agricultural exports, so 
long as the U.S. dollar does not appreciate significantly. 
 


