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Industry category 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
Millions of U.S. dollars
AlLINAUSETIBS ...ttt aeae s 1.7 54.1 68.3 111.9 1324 104.5 120.7 116.1 144.9 182.3 124.2
BioteChNOIOgY.......cvveveiecececieicccte s 1.1 2.1 1.6 55 10.4 3.5 13.8 15.8 30.9 48.3 7.4
COMMUNICALIONS......vveecreieieiieeieeeeeese et nns 1.5 55 13.2 18.2 17.9 3.5 7.2 10.7 15.0 19.2 13.2
COMPULEr NATAWATE.........cveveeeeecieieieeeeeee s 6.0 141 14.7 13.7 34.8 10.9 2.6 15.6 14.5 14.4 14.0
CONSUMET TEIALE .......c.oeiieeeieieiceee e 0.0 0.0 1.1 1.5 0.7 3.0 15.6 10.7 5.7 20.2 26.0
INAUSEAAI/BNEIGY ...voveeeeeece e 0.5 5.1 5.1 4.1 5.5 16.9 7.2 5.0 26.5 10.2 1.0
Medical/NEalth.............coveeeeeeeiecceee e 1.2 10.7 1.5 18.4 14.8 17.6 38.6 23.9 26.3 37.3 28.7
Semiconductors/other electronics..........cceeeverivereeisiereceeeseseins 0.0 10.3 10.5 14.9 17.4 14.7 14.9 19.8 9.7 2.3 2.7
Software and Services ................ 1.5 6.2 9.1 29.9 24.3 17.8 12.3 115 12.4 20.7 26.2
Other products/services... 0.0 0.2 1.4 55 6.2 15.9 7.8 3.0 3.6 8.5 1.1
INtErNEt SPECITIC......ceeeiieeeeee s 0.0 0.0 0.0 0.3 0.3 0.7 1.0 0.0 0.3 1.2 3.9
Percent distribution
Al INAUSTTIES ..t sesennn 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
BioteChNOIOQY.......cvcveeieiiiietetccee e 9.4 3.8 2.3 49 7.9 34 1.4 13.6 21.3 26.5 6.0
COMMUNICALIONS........veeececrerericcctere et 12.8 10.2 19.3 16.3 135 3.4 6.0 9.2 10.4 10.5 10.6
COMPULEr NATAWATE.........cveveeieeieeeeeisiseee e ens 50.7 26.1 21.6 12.2 26.3 10.5 2.1 135 10.0 7.9 11.3
CONSUMET TEIALE .......c.eeiierererceceee e 0.0 0.0 1.6 1.3 0.5 2.9 12.9 9.2 3.9 1141 20.9
INAUSTHAI/ENEIGY ...t 43 9.3 7.5 3.7 4.2 16.1 59 43 18.3 5.6 0.8
Medical/NEAItN...........cooveeeeee s 10.1 19.8 16.9 16.5 11.2 16.8 31.9 20.6 18.2 20.4 231
Semiconductors/other electroniCs..........oceeeerriieieinsreeeeseeees 0.0 19.0 15.4 13.3 13.2 14.0 12.3 171 6.7 1.3 2.2
SOftWAre and SEIVICES .......cvevevevereiiieieieieeeee s 12.8 11.4 13.4 26.8 18.4 17.0 10.2 9.9 8.6 11.4 21.1
Other ProduCES/SEIVICES. ......cvcveveveeieeeereieieteteeeeee et 0.0 0.3 2.1 4.9 4.7 15.2 6.5 2.6 2.5 4.7 0.9
INternet SPECIfIC......ccvieiiieeetetecee e 0.0 0.0 0.0 0.2 0.2 0.7 0.8 0.0 0.2 0.7 3.1
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U.S. venture capital seed-stage disbursements, by industry category: 1980-2002

Industry category 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Millions of U.S. dollars

Al INAUSEIIBS ...t 87.9 166.1 319.9 223.7 360.3 569.9 790.0 908.1 1222.1 1927.1 429.9 203.7
BiOtEChNOIOGY.....c.veecececveireeccte e 6.3 49.9 40.6 25.2 7.4 48.8 50.9 90.5 69.4 40.6 20.6 31.4
COMMUNICALIONS. ........cveveveeceieecee e 4.1 241 83.1 20.6 50.3 43.9 115.7 123.4 71 395.2 135.0 26.9
Computer hardware.. . 11.3 3.8 18.2 2.6 35.8 23.9 15.0 42.2 12.5 48.0 52 1.6
Consumer related.........cevveeecreesecce e 3.1 9.7 15.8 451 57.5 7.8 43.6 14.4 26.2 20.1 3.5 1.5
INAUSEAAI/ENEIQY ..o s 0.0 4.0 25.3 454 7.9 24.7 17.9 4.2 3.0 9.3 4.6 3.9
Medical/health............cccovuneee. 31.7 36.2 57.7 384 60.1 113.7 127.7 159.6 64.4 78.5 42.3 41.2
Semiconductors/other electronics 1.5 7.3 10.6 10.6 38.0 34.0 63.2 40.3 48.1 170.2 36.2 29.9
Software and services................. . 19.5 23.3 42.8 29.4 65.4 138.0 183.3 176.7 181.6 283.2 66.7 47.4
Other produUCES/SEIVICES........cccurueurereiecieieirereeeie e 9.3 0.2 18.0 0.6 9.0 7.2 455 33.3 344 51.1 246 5.0
INterNEt SPECITIC......cvvvevereseeiccte s 1.1 7.8 7.9 5.8 28.9 128.0 127.3 223.6 711.4 830.9 91.3 15.1

Percent distribution

Al TNAUSEAIBS ...ttt 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Biotechnology.... . 7.2 30.0 12.7 11.3 2.1 8.6 6.4 10.0 5.7 21 48 15.4
COMMUNICALIONS......cvcvcveveisiecicrete s enes 47 145 26.0 9.2 14.0 7.7 14.6 13.6 5.8 20.5 314 13.2
COMPULEr NATAWArE.......c.covvreeeeeeeiericee e ees 12.9 2.3 57 1.2 9.9 4.2 1.9 4.6 1.0 2.5 1.2 0.8
Consumer related...... . 35 5.8 4.9 20.2 16.0 1.4 5.5 1.6 2.1 1.0 0.8 0.7
Industrial/energy .. . 0.0 2.4 7.9 20.3 2.2 4.3 2.3 0.5 0.2 0.5 1.1 1.9
Medical/health......................... . 36.0 21.8 18.0 17.2 16.7 20.0 16.2 17.6 53 4.1 9.8 20.2
Semiconductors/other electroniCs..........oveeururrrerecerienreenes 1.8 4.4 33 47 10.5 6.0 8.0 44 3.9 8.8 8.4 14.7
SOftWare and SEIVICES ........covveverreriercieesiseee e 22.2 14.0 134 13.2 18.2 24.2 23.2 19.5 14.9 14.7 15.5 23.3
Other products/services . 10.6 0.1 5.6 0.3 2.5 1.3 5.8 3.7 2.8 2.6 57 2.5
Internet specific................... 1.3 4.7 2.5 2.6 8.0 22.5 16.1 24.6 58.2 431 21.2 7.4

SOURCE: Thomson Venture Economics, special tabulations, (Newark, N.J., June 2003).
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