Appendix table 6-15
U.S. venture capital disbursements, by industry category: 1980-2002
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Industry category 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
Millions of U.S. dollars

All industries 574.4 1,184.3 1,654.5 3,010.3 3,031.3 2,838.5 3,052.6 3,293.6 3,347.5 3,367.0 2,796.7
BiOtECHN0IOGY ... v 44.0 102.1 78.2 128.0 108.6 141.9 228.0 283.8 335.3 305.6 285.0
COMMUNICALIONS.......c.cveveveeeiiieeece e 53.0 154.9 208.2 384.5 407.7 473.2 385.7 359.2 362.9 389.8 346.3
Computer hardware 128.3 321.4 552.8 1,084.3 913.1 649.6 601.8 488.8 473.7 375.3 286.9
Consumer related 29.5 26.7 83.9 173.7 124.4 1425 286.0 477.8 431.9 404.6 328.2
Industrial/energy 141.5 222.7 204.7 211.0 243.6 199.9 194.0 224.2 181.3 2471 166.3
Medical/health 52.8 75.7 110.7 238.3 299.6 277.7 299.4 405.8 453.8 535.1 442.6
Semiconductors/other electronics 60.5 141.3 183.9 298.7 378.8 356.5 391.0 374.8 373.7 257.9 242.4
Software and services 17.7 57.1 153.5 356.4 433.5 423.0 415.6 405.9 370.3 402.0 464.2
Other products/services 47.2 80.9 76.3 117.7 118.9 172.8 234.2 253.7 330.2 405.4 204.7
Internet specific 0.1 1.6 2.3 17.6 3.2 1.5 16.9 19.6 34.3 441 30.1

Percent distribution

AlLINAUSETIES ..o 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Biotechnology 7.7 8.6 4.7 4.3 3.6 5.0 7.5 8.6 10.0 9.1 10.2
Communications 9.2 131 12.6 12.8 13.5 16.7 12.6 10.9 10.8 11.6 124
Computer hardware 22.3 271 33.4 36.0 30.1 229 19.7 14.8 14.2 111 10.3
Consumer related 51 2.3 5.1 5.8 41 5.0 94 14.5 12.9 12.0 1.7
Industrial/energy 24.6 18.8 12.4 7.0 8.0 7.0 6.4 6.8 5.4 7.3 5.9
Medical/NEalth............ceveveveccccecceeee s 9.2 6.4 6.7 7.9 9.9 9.8 9.8 12.3 13.6 15.9 15.8
Semiconductors/other electronics 10.5 11.9 1141 9.9 12.5 12.6 12.8 11.4 11.2 7.7 8.7
SOftWAre and SEIVICES ......vvueueeeeeeeeiceereee e eees 3.1 4.8 9.3 11.8 14.3 14.9 13.6 12.3 114 11.9 16.6
Other ProduCtS/SEIVICES.......c.cveveveueueieeieieee e 8.2 6.8 4.6 39 3.9 6.1 7.7 7.7 9.9 12.0 7.3
INtENEt SPECITIC.......veececeeeeieccce s 0.0 0.1 0.1 0.6 0.1 0.1 0.6 0.6 1.0 1.3 1.1
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Appendix table 6-15 (Page 2 of 2)

U.S. venture capital disbursements, by industry category: 1980-2002

Industry category 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

Millions of U.S. dollars

All industries 2,269.7 3,586.7 3,794.0 4148.2 7,638.1 11,610.5 15,080.1 21,4479 54,7939 106,270.2 40,825.2 21,279.4
Biotechnology 268.0 517.5 458.4 539.3 737.6 1,064.4 1,256.9 1,251.7 1,698.0 3,270.6 2,074.4 1,750.3
COMMUNICALIONS.......cveviveiiiiieieceee e 270.8 507.8 790.4 701.0 1,272.9 2,128.5 2,512.2 3,812.2 7,743.6 16,353.4 7,006.0 3,334.3
Computer NardWare...........c.coveveueeereeeeeeeee s 222.9 230.3 186.4 193.1 4101 419.3 450.4 521.7 1,182.9 2,876.7 1,142.0 723.3
Consumer related 242.6 260.6 475.8 445.4 950.8 784.6 999.4 1,050.7 1,843.8 1,759.1 739.5 216.5
Industrial/energy 1141 96.1 190.3 196.3 364.7 375.8 561.3 886.0 800.7 1,126.1 707.2 534.7
Medical/health 339.4 766.8 640.0 670.7 1,202.4 1,467.2 1,985.4 2,282.9 2,555.1 4,213.4 3,568.4 3,280.3
Semiconductors/other electronics...... 149.9 226.5 185.5 238.0 409.2 524.5 936.4 1,033.3 2,069.8 7,106.2 4175.6 1,975.3
SOftware and SEIVICES .......ccovevvrvererereeeeeeeeeee e 436.1 580.4 472.3 721.7 1,103.6 2,246.6 2,939.7 4,007.7 8,396.3 18,313.1 8,449.1 4,237.7
Other products/services .. 199.9 343.6 326.1 279.0 663.1 810.1 988.5 1,545.3 2,821.5 3,512.6 1,479.5 719.6
INtErNet SPECITIC......ovveeeeeee e 26.0 57.2 68.8 163.7 523.7 1,789.4 2,449.9 5,056.5 25,6823 47,739.0 11,483.6 4,507.5

Percent distribution

Al INAUSEIIBS ... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Biotechnology 11.8 144 12.1 13.0 9.7 9.2 8.3 5.8 3.1 3.1 5.1 8.2
Communications 11.9 14.2 20.8 16.9 16.7 18.3 16.7 17.8 141 15.4 17.2 15.7
Computer hardware 9.8 6.4 49 4.7 5.4 3.6 3.0 2.4 2.2 2.7 2.8 3.4
Consumer related 10.7 7.3 12.5 10.7 12.4 6.8 6.6 49 34 1.7 1.8 1.0
Industrial/energy 5.0 2.7 5.0 47 4.8 3.2 3.7 4.1 1.5 1.1 1.7 2.5
Medical/health..............cccoviieieieieicceee e 15.0 214 16.9 16.2 15.7 12.6 13.2 10.6 4.7 4.0 8.7 15.4
Semiconductors/other electronics...... 6.6 6.3 49 5.7 54 4.5 6.2 4.8 3.8 6.7 10.2 9.3
SOftWare and SEIVICES ......c.ovvvreueeerrirereeeeeeesesee e 19.2 16.2 124 17.4 14.4 19.3 19.5 18.7 15.3 17.2 20.7 19.9
Other products/services . 8.8 9.6 8.6 6.7 8.7 7.0 6.6 7.2 5.1 3.3 3.6 3.4
INternet SPECIfIC........ccoveeeeerereececceee e 1.1 1.6 1.8 4.0 6.9 15.4 16.3 23.6 46.9 44.9 28.1 21.2

SOURCE: Thomson Venture Economics, special tabulations (Newark, N.J., June 2003).
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