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75,0ï)D7(ý+,6725<

3URWRW\SHý,ýZDVýGHVLJQHGýLQýìääæýWRýWHVWýWKHýPDVVýWUDQVIHUýPHWKRGRORJ\ýDQGýWKHý/LYHUPRUHý6ROYHU
IRUý2UGLQDU\ý'LIIHUHQWLDOý(TXDWLRQVýõ/62'(ôýXWLOLW\ïýý$LUñýVRLOñýJURXQGýZDWHUñýVXUIDFHýZDWHUñýDQGýILVK
FRPSDUWPHQWýW\SHVýZHUHýLQFOXGHGïýý&KHPLFDOýUHDFWLRQýZDVýQRWýVLPXODWHGïýý7KHýUXQVýSURGXFHG
HVWLPDWHVýRIýEHQ]HQHýPDVVýWKURXJKRXWýWKHýV\VWHPï

3URWRW\SHý,,ñýDOVRýGHYHORSHGýLQýìääæñýLQFOXGHGýPRUHýVSDWLDOýGHWDLOýLQýWKHýW\SHVýDQGýQXPEHUýRI
FRPSDUWPHQWVïýý,WýLQFOXGHGýPXOWLSOHýYROXPHýHOHPHQWVýIRUýVRLOýDQGýDLUýFRPSDUWPHQWýW\SHVýDQG
LQFOXGHGýSODQWýDQGýVHGLPHQWýFRPSDUWPHQWVïýý3URWRW\SHý,,ýZDVýGHYHORSHGýXVLQJýEHQ]RõDôS\UHQH
õ%õDô3ôýDVýDQýH[DPSOHýFKHPLFDOïýý7KHýOLQNVýEHWZHHQýFRPSDUWPHQWVýKDGýPXOWLSOHðSKDVHýõLïHïñýJDVñ
OLTXLGñýVROLGôýPDVVýWUDQVIHUVï

3URWRW\SHý,,,ñýGHYHORSHGýODWHUýLQýìääæýXVLQJý%õDô3ýDVýDQýH[DPSOHýFKHPLFDOýDQGýJUHDWHUýFRPSOH[LW\
WKDQýSUHYLRXVýSURWRW\SHVñýLQFOXGHGýDýIRFXVýRQýFRGHýDQGýLQSXWýGDWDýVWUXFWXUHýUHILQHPHQWVïýý7KLV
SURWRW\SHýZDVýSULPDULO\ýGHYHORSHGýWRýLQFRUSRUDWHýOHVVRQVýOHDUQHGýIURPýHDUOLHUýSURWRW\SHVñýLQFOXGLQJ
DýUHILQHGýVHWýRIýDOJRULWKPVñýDQGýWRýVHWýXSýWKHýPRGXOHýIRUýDýFDVHýVWXG\ýPRGHOýUXQýXVLQJý3URWRW\SHý,9ï

3URWRW\SHý,9ñýGHYHORSHGýLQýìääåýXVLQJý%õDô3ýDVýDQýH[DPSOHýFKHPLFDOñýZDVýGHVLJQHGýWRýEHýDSSOLHG
WRýDQýDFWXDOýVLWHýUDWKHUýWKDQýIRUýHYDOXDWLRQýVLPXODWLRQVýZLWKýJHQHULFýLQSXWVýOLNHýWKHýHDUOLHUýSURWRW\SHVïý
3URWRW\SHý,9ýZDVýXVHGýWRýHYDOXDWHýWKHýOLNHO\ýOLPLWVýRIý75,0ï)D7(ýZLWKýUHVSHFWýWRýWKHýQXPEHUýRIýODQG
SDUFHOVýDQGýWKHýOHQJWKýRIýWLPHýVWHSVýXVHGï

3URWRW\SHý9ñýWKHýFXUUHQWýSURWRW\SHñýDGGUHVVHVýWKHýLVVXHVýLGHQWLILHGýE\ýWKHý6$%ýLQýWKHLUý0D\ýìääå
DGYLVRU\ýDQGýLQFOXGHVýDGGLWLRQDOýDQGýUHYLVHGýIDWHýDQGýWUDQVSRUWýDOJRULWKPVïýý7KLVýSURWRW\SHýZDV
GHVLJQHGýWRýEHýDSSOLHGýWRýDQýDFWXDOýVLWHýIRUýDýPHWDOýFRQWDPLQDQWýõLïHïñýPHUFXU\ôýUDWKHUýWKDQýDQ
RUJDQLFýFRQWDPLQDQWñýDVýZDVýWKHýFDVHýIRUý3URWRW\SHý,9ï

9HUVLRQýìïíýLVýDýFRPSXWHUýIUDPHZRUNýWKDWýLVýLQWHQGHGýWRýVXSSRUWýDOOýRIý75,0ñýDOWKRXJKýRQO\
75,0ï)D7(ýLVýFXUUHQWO\ýLPSOHPHQWHGïýý:KLOHýWKHýSURWRW\SHýYHUVLRQVýRIý75,0ï)D7(ýZHUHýGHYHORSHG
XVLQJý0LFURVRIWý9LVXDOý%DVLF�ñý)RUWUDQñýDQGý0LFURVRIWý([FHO�ýVRIWZDUHñý9HUVLRQýìïíýZDVýGHYHORSHG
XVLQJý-DYDñý&ñýDQGý)RUWUDQýLQýDýPDQQHUýWKDWýDOORZVýLWýWRýUXQýRQýPXOWLSOHýRSHUDWLQJýV\VWHPVñýLQFOXGLQJ
:LQGRZVýDQGý81,;ïýý9HUVLRQýìïíýDOVRýSURYLGHVýLPSURYHGýPDQDJHPHQWýRIýPXOWLSOHýPRGHOLQJ
VFHQDULRVýDQGýLVýPRUHýXVHUðIULHQGO\ýDQGýUHOLDEOHïýý9HUVLRQýìïíýLVýGHVLJQHGýIRUýDVVHVVPHQWVýRIýDQ\
FKHPLFDOñýDOWKRXJKýLWýLQFOXGHVýVRPHýVSHFLILFýDOJRULWKPVýIRUý%õDô3ýDQGýPHUFXU\ïýý

èï &855(17ý67$786ý2)ý75,0ï)D7(

$VýGLVFXVVHGýLQý&KDSWHUýéñý(3$ýKDVýLPSOHPHQWHGýPDQ\ýFKDQJHVýDQGýDGGLWLRQVýWR
75,0ï)D7(ýVLQFHý0D\ýìääåïýý7KLVýFKDSWHUýVXPPDUL]HVýWKHýFXUUHQWýVWDWXVýRIýWKHý75,0ï)D7(
PRGXOHñýLQFOXGLQJýWKHýFRPSDUWPHQWýW\SHVýWKDWýDUHýDGGUHVVHGýDQGýWKHýOLQNVýDQGýSURFHVVHVýWKDWýDUH
UHSUHVHQWHGýE\ýWKHýDOJRULWKPVýLQFOXGHGýLQý3URWRW\SHý9ï

èïì &203$570(17ý7<3(6

7KHý75,0ï)D7(ýPRGXOHýLQFOXGHVýERWKýDELRWLFýDQGýELRWLFýFRPSDUWPHQWýW\SHVïýý7KHýVHYHQ
DELRWLFýFRPSDUWPHQWýW\SHVýWKDWýDUHýLQFOXGHGýLQý3URWRW\SHý9ýRIý75,0ï)D7(ýDUHýDLUñýVXUIDFHýVRLOñ
URRWý]RQHýVRLOñýYDGRVHý]RQHýVRLOñýVXUIDFHýZDWHUñýVHGLPHQWñýDQGýJURXQGýZDWHUïýý%LRWLF
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.(<ý7(506

$ýFKHPLFDOýLVýDýXQLWýZKRVHýPDVVýLVýEHLQJ
PRGHOHGïýý$ýFKHPLFDOýFDQýEHýDQ\ýHOHPHQWýRU
FRPSRXQGñýRUýHYHQýJURXSýRIýFRPSRXQGVñ
DVVXPLQJýWKHýQHFHVVDU\ýSDUDPHWHUVýõHïJïñ
PROHFXODUýZHLJKWñýGLIIXVLRQýFRHIILFLHQWýLQýDLUôýDUH
GHILQHGï

$ýFRPSDUWPHQWýLVýDýKRPRJHQHRXVýXQLWýRIýVSDFH
FKDUDFWHUL]HGýE\ýLWVýSK\VLFDOýFRPSRVLWLRQýDQG
ZLWKLQýZKLFKýLWýLVýDVVXPHGñýIRUýPRGHOLQJ
SXUSRVHVñýWKDWýDOOýFKHPLFDOýPDVVýLVýLQýHTXLOLEULXPï

$ýFRPSDUWPHQWýW\SHýLVýDýVSHFLILFýNLQGýRI
FRPSDUWPHQWñýVXFKýDVýDQýDLUýFRPSDUWPHQWýW\SHýRU
DýPXOHýGHHUýFRPSDUWPHQWýW\SHïýý&RPSDUWPHQW
W\SHVýDUHýGLVWLQJXLVKHGýIURPýHDFKýRWKHUýE\ýWKH
ZD\ýWKH\ýH[FKDQJHýFKHPLFDOýPDVVýZLWKýRWKHU
FRPSDUWPHQWýW\SHVï

$QýDELRWLFýFRPSDUWPHQWýW\SHýLVýRQHýFRQVLVWLQJ
SULPDULO\ýRIýDýQRQðOLYLQJýHQYLURQPHQWDOýPHGLXP
õHïJïñýDLUñýVRLOôýIRUýZKLFKý75,0ï)D7(ýFDOFXODWHV
FKHPLFDOýPDVVHVýDQGýFRQFHQWUDWLRQVâýLWýPD\ýDOVR
FRQWDLQýELRWDñýVXFKýDVýWKHýPLFURRUJDQLVPV
UHVSRQVLEOHýIRUýFKHPLFDOýWUDQVIRUPDWLRQï

$ýELRWLFýFRPSDUWPHQWýW\SHýLVýRQHýFRQVLVWLQJýRI
DýSRSXODWLRQýRUýFRPPXQLW\ýRIýOLYLQJýRUJDQLVPV
õHïJïñýEDOGýHDJOHñýEHQWKLFýLQYHUWHEUDWHôñýRUýLQýWKH
FDVHýRIýWHUUHVWULDOýSODQWVñýSRUWLRQVýRIýOLYLQJ
RUJDQLVPVýõHïJïñýVWHPVñýOHDYHVôñýIRUýZKLFK
75,0ï)D7(ýFDOFXODWHVýFKHPLFDOýPDVVHVýDQG
FRQFHQWUDWLRQVï

$ýYROXPHýHOHPHQWýLVýDýERXQGHGýWKUHHð
GLPHQVLRQDOýVSDFHýWKDWýGHILQHVýWKHýORFDWLRQýRI
RQHýRUýPRUHýFRPSDUWPHQWVïýý7KLVýWHUPýLV
LQWURGXFHGýWRýSURYLGHýDýFRQVLVWHQWýPHWKRGýIRU
RUJDQL]LQJýREMHFWVýWKDWýKDYHýDýQDWXUDOýVSDWLDO
UHODWLRQVKLSï

$ýOLQNýLVýDýFRQQHFWLRQýWKDWýDOORZVýWKHýWUDQVIHUýRI
FKHPLFDOýPDVVýEHWZHHQýDQ\ýWZRýFRPSDUWPHQWVïý
(DFKýOLQNýLVýLPSOHPHQWHGýE\ýDQýDOJRULWKPýRU
DOJRULWKPVýWKDWýPDWKHPDWLFDOO\ýUHSUHVHQWýWKH
PDVVýWUDQVIHUï

$ýVRXUFHýLVýDQýH[WHUQDOýFRPSRQHQWýWKDW
LQWURGXFHVýFKHPLFDOýPDVVýGLUHFWO\ýLQWRýD
FRPSDUWPHQWï

FRPSDUWPHQWýW\SHVýDUHýJHQHUDOO\ýGHILQHGýE\
WURSKLFýJURXSïýý7HUUHVWULDOýSODQW
FRPSDUWPHQWýW\SHVýLQFOXGHýOHDYHVñýVWHPVñ
OHDIýVXUIDFHVñýDQGýURRWVïýý7DEOHýèðìýOLVWVýWKH
ëéýELRWLFýFRPSDUWPHQWýW\SHVýWKDWýFXUUHQWO\
DUHýLQFOXGHGýLQý75,0ï)D7(ï

èïëý /,1.6ý$1'
$/*25,7+06

$OJRULWKPVýDUHýXVHGýWRýPRGHOýWKH
WUDQVSRUWýRIýFKHPLFDOVýIURPýRQH
FRPSDUWPHQWýWRýDQRWKHUýõLïHïñýWKURXJKýOLQNVô
DQGýWKHýWUDQVIRUPDWLRQýRIýFKHPLFDOVýIURP
RQHýIRUPýWRýDQRWKHUýZLWKLQýDýFRPSDUWPHQWïý
3URWRW\SHý9ýRIý75,0ï)D7(ýLQFOXGHV
DELRWLFñýELRWLFñýDQGýFKHPLFDOðýDQGýFKHPLFDO
FODVVðVSHFLILFýDOJRULWKPVïýý0DQ\ýDOJRULWKPV
DUHýFXUUHQWO\ýLQFOXGHGýLQýWKHýDOJRULWKP
OLEUDU\ýRIý75,0ï)D7(ñýDQGýXVHUVýFDQýDGG
DOJRULWKPVýWRýWKHýOLEUDU\ýDVýQHHGHGï

èïëïì $%,27,&ý/,1.6ý$1'
$/*25,7+06

$ELRWLFýDOJRULWKPVýLQý75,0ï)D7(
UHSUHVHQWýWKHýWUDQVIHUýRIýFKHPLFDOVýIURP
RQHýDELRWLFýFRPSDUWPHQWýWRýRWKHU
FRPSDUWPHQWVýRIýWKHýVDPHýRUýGLIIHUHQW
FRPSDUWPHQWýW\SHïýý7KHýOLQNVýEHWZHHQ
DELRWLFýFRPSDUWPHQWýW\SHVýDQGýWKH
SURFHVVHVýPRGHOHGýE\ýDELRWLFýDOJRULWKPV
DUHýSURYLGHGýLQý7DEOHýèðëïýý7KHýPDMRU
FKDQJHVýDQGýDGGLWLRQVýWRýDELRWLFýDOJRULWKPV
VLQFHý0D\ýìääåýDUHýGLVFXVVHGýLQý&KDSWHUýéñ
DQGýGHWDLOHGýLQIRUPDWLRQýRQýDELRWLF
DOJRULWKPVýLVýSURYLGHGýLQý&KDSWHUVýê
WKURXJKýæýRIýWKHý75,0ï)D7(ý76'ý9ROXPH
,,ï
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7DEOHýèðì
&RPSDUWPHQWý7\SHVýLQý75,0ï)D7(

$ELRWLFý&RPSDUWPHQWý7\SHV %LRWLFý&RPSDUWPHQWý7\SHV

$LU
6XUIDFHýVRLO
5RRWý]RQHýVRLO
9DGRVHý]RQHýVRLO
6XUIDFHýZDWHU
6HGLPHQW
*URXQGýZDWHU

/HDI
/HDIýVXUIDFH
6WHP
5RRW
$OJDH
0DFURSK\WH
:DWHUýFROXPQýKHUELYRUH
:DWHUýFROXPQýRPQLYRUH
:DWHUýFROXPQýFDUQLYRUH
%HQWKLFýLQYHUWHEUDWH
%HQWKLFýRPQLYRUH
%HQWKLFýFDUQLYRUH
7HUUHVWULDOýRPQLYRUH
6HPLDTXDWLFýSLVFLYRUH
7HUUHVWULDOýKHUELYRUH
6HPLDTXDWLFýSUHGDWRUîVFDYHQJHU
7HUUHVWULDOýLQVHFWLYRUH
6HPLDTXDWLFýKHUELYRUH
7HUUHVWULDOýSUHGDWRUîVFDYHQJHUýD

6HPLDTXDWLFýLQVHFWLYRUH
6HPLDTXDWLFýRPQLYRUH
7HUUHVWULDOýJURXQGðLQYHUWHEUDWHýIHHGHU
)O\LQJýLQVHFW
6RLOýGHWULWLYRUH

ýDý,QFOXGHVýWHUUHVWULDOýFDUQLYRUHVýõHïJïñýKDZNVôï

èïëïë %,27,&ý/,1.6ý$1'ý$/*25,7+06

%LRWLFýFRPSDUWPHQWVýLQý75,0ï)D7(ýDUHýOLQNHGñýXVLQJýELRWLFýDOJRULWKPVñýWRýDELRWLF
FRPSDUWPHQWVýWKURXJKýWZRýSULQFLSDOýFKHPLFDOýSURFHVVHVãýýGLIIXVLRQýDQGýDGYHFWLRQïýý)RUýH[DPSOHñ
LQýWKHýSURFHVVýRIýLQJHVWLRQñýFKHPLFDOVýDUHýDGYHFWHGýLQýWKHýDLUýRUýGLHWýWRýDýPDPPDOýRUýELUGïýý$FWLYH
XSWDNHýRIýFKHPLFDOVýWKDWýPLPLFýQXWULHQWVýLVýSRVVLEOHýEXWýQRWýUHSUHVHQWHGýPHFKDQLVWLFDOO\ýLQ
75,0ï)D7(ï

([DPSOHVýRIýOLQNVýEHWZHHQýELRWLFýFRPSDUWPHQWýW\SHVýDQGýEHWZHHQýDELRWLFýDQGýELRWLF
FRPSDUWPHQWýW\SHVýLQý75,0ï)D7(ýDUHýVKRZQýLQý)LJXUHýéðìýLQýWKHý75,0ï)D7(ý76'ý9ROXPHý,ïý
0DQ\ýRIýWKHVHýOLQNVýDOVRýDUHýVXPPDUL]HGýEHORZýLQý7DEOHýèðêñýZKLFKýVKRZVýWKHýOLQNVýEHWZHHQ
ELRWLFýFRPSDUWPHQWýW\SHVýDQGýEHWZHHQýDELRWLFýDQGýELRWLFýFRPSDUWPHQWýW\SHVýDQGýWKHýSURFHVVHV
WKDWýDUHýPRGHOHGýE\ýELRWLFýDOJRULWKPVï
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7DEOHýèðë
/LQNVýDQGý3URFHVVHVý$GGUHVVHGýIRUý$ELRWLFý&RPSDUWPHQWý7\SHV

/LQNVý%HWZHHQý&RPSDUWPHQWý7\SHV

3URFHVVHVý$GGUHVVHG5HFHLYLQJ 6HQGLQJ

$LU

$LU %XONý$GYHFWLRQ

6XUIDFHý6RLO
'LIIXVLRQ
5HVXVSHQVLRQ

6XUIDFHý:DWHU 'LIIXVLRQ

6XUIDFHý6RLO

6XUIDFHý6RLO
'LIIXVLRQ
(URVLRQ
5XQRII

5RRWý=RQHý6RLO 'LIIXVLRQ

$LU
'LIIXVLRQ
'U\ý'HSRVLWLRQ
:HWý'HSRVLWLRQ

5RRWý=RQHý6RLO

5RRWý=RQHý6RLO
'LIIXVLRQ
3HUFRODWLRQ

6XUIDFHý6RLO
'LIIXVLRQ
3HUFRODWLRQ

9DGRVHý=RQHý6RLO 'LIIXVLRQ

9DGRVHý=RQHý6RLO

9DGRVHý=RQHý6RLO
'LIIXVLRQ
3HUFRODWLRQ

5RRWý=RQHý6RLO
'LIIXVLRQ
3HUFRODWLRQ

6XUIDFHý:DWHU

6XUIDFHý:DWHU
%XONý$GYHFWLRQ
'LVSHUVLRQ

6XUIDFHý6RLO
(URVLRQ
5XQRII

$LU
'U\ý'HSRVLWLRQ
:HWý'HSRVLWLRQ
'LIIXVLRQ

6HGLPHQW
5HVXVSHQVLRQ
3RUHý:DWHUý'LIIXVLRQ

6HGLPHQW 6XUIDFHý:DWHU
$ELRWLFý6ROLGVý6HWWOLQJ
3RUHý:DWHUý'LIIXVLRQ

*URXQGý:DWHU
6XUIDFHý:DWHU 5HFKDUJH

9DGRVHý=RQHý6RLO 3HUFRODWLRQ

$LUý$GYHFWLRQý6LQN $LU %XONý$GYHFWLRQý%H\RQGý6\VWHPý%RXQGDU\

6XUIDFHý:DWHUý$GYHFWLRQý6LQN 6XUIDFHý:DWHU %XONý$GYHFWLRQý%H\RQGý6\VWHPý%RXQGDU\

6HGLPHQWý%XULDOý6LQN 6HGLPHQW 6ROLGVý$GYHFWLRQý%H\RQGý6\VWHPý%RXQGDU\
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7DEOHýèðê
/LQNVýDQGý3URFHVVHVý$GGUHVVHGý)RUý%LRWLFý&RPSDUWPHQWý7\SHV

/LQNVý%HWZHHQý&RPSDUWPHQWý7\SHV
3URFHVVHVý$GGUHVVHG

5HFHLYLQJ 6HQGLQJ

/HDIý6XUIDFH

$LUýõ3DUWLFXODWHVô 'U\ý'HSRVLWLRQýE

$LUýõ5DLQý:DWHUô :HWý'HSRVLWLRQýE

/HDI 'LIIXVLRQî$GYHFWLRQ

6XUIDFHý6RLO

/HDIý6XUIDFH
3DUWLFOHý:DVKRIIýE

/LWWHUIDOOýE

/HDI /LWWHUIDOOýE

7HUUHVWULDOý*URXQGð,QYHUWHEUDWHý)HHGHU

([FUHWLRQýD

7HUUHVWULDOý+HUELYRUH

7HUUHVWULDOý2PQLYRUH

7HUUHVWULDOý,QVHFWLYRUH

6HPLDTXDWLFý2PQLYRUH

3UHGDWRUî6FDYHQJHU

6HPLDTXDWLFý,QVHFWLYRUH

6HPLDTXDWLFý+HUELYRUH

6HPLDTXDWLFý3LVFLYRUH

/HDI
/HDIý6XUIDFH
$LU
6WHP

8SWDNHýD

$LU
6WHP

/HDI 'LIIXVLRQî$GYHFWLRQ

5RRW 5RRWý=RQHý6RLO 8SWDNHýD

6WHP
5RRWý=RQHý6RLOýõ:DWHUý3KDVHô
/HDI

8SWDNHýD

6RLOý'HWULWLYRUH 5RRWý=RQHý6RLO 8SWDNHýD

5RRWý=RQHý6RLO
5RRW

(TXLOLEULXPý3DUWLWLRQLQJ
6RLOý'HWULWLYRUH

)O\LQJý,QVHFW 6HGLPHQW 8SWDNHýD

7HUUHVWULDOý*URXQGð,QYHUWHEUDWHý)HHGHU

6RLOý'HWULWLYRUH
6XUIDFHý6RLO

'LHWýE

$LU ,QKDODWLRQýE
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7HUUHVWULDOý+HUELYRUH

/HDI
/HDIý6XUIDFH
6XUIDFHý6RLO

'LHWýE

$LUý ,QKDODWLRQýE

7HUUHVWULDOý2PQLYRUH

/HDI
/HDIý6XUIDFH
6RLOý'HWULWLYRUH
6XUIDFHý6RLO

'LHWýE

$LUý ,QKDODWLRQýE

7HUUHVWULDOý,QVHFWLYRUH
6RLOý'HWULWLYRUH 'LHWýE

$LU ,QKDODWLRQýE

6HPLDTXDWLFý2PQLYRUH

%HQWKLFý,QYHUWHEUDWH
6RLOý'HWULWLYRUH
+HUELYRURXVý)LVK
2PQLYRURXVý)LVK
&DUQLYRURXVý)LVK
6XUIDFHý6RLO

'LHWýE

$LU ,QKDODWLRQýE

3UHGDWRUî6FDYHQJHU

7HUUHVWULDOý+HUELYRUH
7HUUHVWULDOý2PQLYRUH
7HUUHVWULDOý,QVHFWLYRUH
6RLOý'HWULWLYRUH
%HQWKLFý,QYHUWHEUDWHýõ,QVHFWô

'LHWýE

6HPLDTXDWLFý,QVHFWLYRUH %HQWKLFý,QYHUWHEUDWHýõ,QVHFWô 'LHWýE

6HPLDTXDWLFý+HUELYRUH
%HQWKLFý,QYHUWHEUDWH
/HDI

'LHWýE

6HPLDTXDWLFý3LVFLYRUH

7HUUHVWULDOý2PQLYRUH
7HUUHVWULDOý+HUELYRUH
7HUUHVWULDOý,QVHFWLYRUH
+HUELYRURXVý)LVK
2PQLYRURXVý)LVK
&DUQLYRURXVý)LVK

'LHWýE

6XUIDFHý:DWHU

6HPLDTXDWLFý2PQLYRUH

([FUHWLRQ
6HPLDTXDWLFý,QVHFWLYRUH

6HPLDTXDWLFý+HUELYRUH

6HPLDTXDWLFý3LVFLYRUH

$OJDH
(TXLOLEULXPý3DUWLWLRQLQJýD

0DFURSK\WH

:DWHUý&ROXPQý+HUELYRURXVý)LVK
(TXLOLEULXPý3DUWLWLRQLQJýDF

(OLPLQDWLRQýEG
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6XUIDFHý:DWHUýõFRQWLQXHGô

:DWHUý&ROXPQý2PQLYRURXVý)LVK
(TXLOLEULXPý3DUWLWLRQLQJýDF

(OLPLQDWLRQýEG

:DWHUý&ROXPQý&DUQLYRURXVý)LVK
(TXLOLEULXPý3DUWLWLRQLQJýDF

(OLPLQDWLRQýEG

%HQWKLFý2PQLYRURXVý)LVK
(TXLOLEULXPý3DUWLWLRQLQJýDF
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0DFURSK\WH 6XUIDFHý:DWHU 8SWDNHýD

%HQWKLFý,QYHUWHEUDWH 6HGLPHQW 8SWDNHýD
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Eý$GYHFWLRQýSURFHVVHVï
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Gý%LRHQHUJHWLFýPRGHOýIRUýELRDFFXPXODWLRQýE\ýILVKï
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$QýDOWHUQDWLYHýZD\ýWRýGHVFULEHýWKHýFKHPLFDOýWUDQVIHUýSURFHVVHVýDQGýW\SHVýRIýOLQNVýKDQGOHGýE\
75,0ï)D7(ýLVýDVýIROORZVã

� 'LIIXVLRQýRIýJDVHRXVýIRUPVýRIýHOHPHQWVýLQWRýDQGýRXWýRIýSODQWVýIROORZLQJýWKHýFRQFHSWVýRI
FRQGXFWDQFHýDQGýUHVLVWDQFHâ

� 'HSRVLWLRQýRIýSDUWLFOHVýWRýWKHýOHDIýVXUIDFHâ

� (TXLOLEULXPýSDUWLWLRQLQJýRIýFKHPLFDOVýIURPýRQHýHQYLURQPHQWDOýPHGLXPýWRýDQRWKHUñýXVLQJ
WKHýWLPHðWRðHTXLOLEULXPýõHïJïñýSODQWýURRWVñýVRLOýGHWULWLYRUHVñýEHQWKLFýLQYHUWHEUDWHVñýDOJDHñ
PDFURSK\WHVñýKHUELYRURXVýILVKñýRPQLYRURXVýILVKñýFDUQLYRURXVýILVKôâýDQG

� ,QJHVWLRQñýLQKDODWLRQñýDQGýH[FUHWLRQýE\ýWHUUHVWULDOýDQGýVHPLDTXDWLFýZLOGOLIHï

$OOýELRWLFýWUDQVIHUýDOJRULWKPVýLQý75,0ï)D7(ýUHSUHVHQWýILUVWðRUGHUýFKHPLFDOýWUDQVIHUV
EHWZHHQýFRPSDUWPHQWVïýý$VýIRUýWKHýDELRWLFýFRPSDUWPHQWVñýWKHUHýLVýQRýJUDGLHQWýRIýPDVVýZLWKLQýD
VLQJOHýFRPSDUWPHQWïýý)RUýH[DPSOHñýDOOýRIýWKHýSODQWýOHDYHVýRUýEHQWKLFýLQYHUWHEUDWHVýZLWKLQýDýVLQJOH
YROXPHýHOHPHQWýKDYHýDýKRPRJHQHRXVýFKHPLFDOýFRQFHQWUDWLRQýDWýDQ\ýVLPXODWLRQýWLPHýVWHSïýý,Q
DGGLWLRQñý(3$ýGHYHORSHGýPHFKDQLVPVýLQý75,0ï)D7(ýWKDWýDOORZýWKHýXVHUýWRýWXUQýRIIýRUýRQ
SDUWLFXODUýDOJRULWKPVýDWýFHUWDLQýWLPHVýõHïJïñýDWýQLJKWñýRQýDýFHUWDLQýGDWHýVXFKýDVýWKHýGDWHýRIýILUVWýRU
ODVWýIURVWôï

èïëïê &+(0,&$/ð63(&,),&ý$/*25,7+06

$VýGLVFXVVHGýLQý&KDSWHUýéñý75,0ï)D7(ý3URWRW\SHý9ýLQFOXGHVýVRPHýFKHPLFDOðýDQG
FKHPLFDOýFODVVðVSHFLILFýIDWHýDQGýWUDQVSRUWýDOJRULWKPVýIRUýSURFHVVHVýWKDWýDUHýVSHFLILFýWRýSDUWLFXODU
FKHPLFDOVýDQGýFKHPLFDOýFODVVHVïýý)RUýVXFKýFKHPLFDOýFODVVHVñý75,0ï)D7(ýFDQýVXEVWLWXWHýWKH
VSHFLILFýDOJRULWKPVýIRUýFHUWDLQýRIýWKHýPRUHýJHQHULFýDELRWLFýRUýELRWLFýDOJRULWKPVïýý&XUUHQWO\ñ
75,0ï)D7(ýLQFOXGHVýFKHPLFDOðVSHFLILFýDOJRULWKPVýIRUýWKUHHýIRUPVýRIýPHUFXU\ýõHOHPHQWDOñ
GLYDOHQWñýPHWK\Oôïýý$SSHQGL[ý$ýRIýWKHý75,0ï)D7(ý76'ý9ROXPHý,,ýSURYLGHVýGHWDLOHGýLQIRUPDWLRQ
RQýWKHVHýDOJRULWKPVïýý,QýDGGLWLRQñý75,0ï)D7(ýLVýGHVLJQHGýWRýDOORZýXVHUVýWRýDGGýFKHPLFDOðýDQG
FKHPLFDOýFODVVðVSHFLILFýDOJRULWKPVýWRýWKHýDOJRULWKPýOLEUDU\ñýDVýQHFHVVDU\ï

&KHPLFDOðVSHFLILFýDOJRULWKPVýFDQýDOVRýUHSUHVHQWýWKHýWUDQVIRUPDWLRQýRIýFKHPLFDOVýIURPýRQH
IRUPýWRýDQRWKHUýZLWKLQýDýFRPSDUWPHQWïýý$WýWKLVýWLPHñýWKHVHýDOJRULWKPVýFRQVLVWýRIýXVLQJýLQSXW
WUDQVIRUPDWLRQýUDWHVï


