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SBA Hurricane Disaster Relief Tops $554 Million

WASHINGTON — The U.S. Smdl Business Administration has approved more than $554 million in
low-interest disaster loans to about 17,825 residents and business ownersin the areas affected by the
late- summer rash of deadly hurricanes and floods.

During the six weeks after Hurricane Charley’ s devadtating landfdl in Floridaon August 13, an
unprecedented three more hurricanes and the storms that followed caused flooding and property lossto
14 other states, Puerto Rico, and Floridaagain. About 1,500 SBA employees are now working in 76
disaster recovery centersin the disaster areas. Almost one million disaster loan applications have been
issued to residents and business ownersin the affected aress.

“The SBA isfocused on hel ping these areas rebuild as quickly as possble” said SBA Adminigtrator
Hector V. Barreto. “The disaster fidd gt is working long hours, and | appreciate ther tirdess efforts
in the task of making sure these disagter victims quickly get the money they need to rebuild ther lives”
Barreto said.

The SBA makes low-interest disaster |loans to homeowners, renters, and non-farm businesses of dl
sizes. Homeowners may borrow up to $200,000 to repair disaster damaged primary residences.
Homeowners and renters are digible for loans up to $40,000 to replace personal property such as
furniture and clothing. Loans of up to $1.5 million are available to digible businesses of dl szes and
non-profit organizations to repair damage to red estate, machinery, equipment and inventory.
Economic Injury Disaster Loans (EIDLS) of up to $1.5 million are aso available to smdl businesses
unable to pay bills or meet operating expenses.

Interest rates can be aslow as 3.187 percent for homeowners and renters and 2.9 percent for
businesses, with terms up to 30 years. Loan amounts and terms are set by the SBA and are based upon
each applicant’ sfinancid condition.

To be consdered for al forms of federa recovery assistance, disaster victims mugt firg cdl the Federd
Emergency Management Agency (FEMA) at 1-800-621-FEMA (3362).

For more information about SBA’ s disaster assistance program, vist SBA’s Web dite at
www.sha.gov/disaster.
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